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NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1865. 
As part of an early Number of the Economist, we shall issue 
@ Supplement under the above title, containing a careful Digest 















})0f the leading Merchants’ and Brokers’ Circulars in the different 
branches of trade, Lists of New Companies, Returns of Prices, 
Accounts of the Banks of England and France, ge. The object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1865 worthy of preservation and 


adapted for reference. 


The Investor's Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 








THE EFFECT OF ‘EIGHT PER CENT. 
Eicut per cent. is doing its work, but we ought to observe 
how it is doing it. It prevents gold from going away, but as 
yet it does not bring us gold. Time was, 8 per cent. seemed 
to act like magic in attracting the precious metals hither; 
now it has no such effect: we only keep what we have. 

Some unreasonable persons expected that the Bank would 
have reduced their rate on Thursday, but the account then 
published shows that they could not have done so. All the 
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material reasons for the rise to 8 per cent. still exist in equal 
force. We have a great though suspended drain to India and 
Egypt for cotton hanging over the market. Till April, or 
some such time, according to the best information we can 
procure, that drain will trouble us. The moment the rate of 
interest goes down, money will begin to go to the Hast. 
In addition, we have an Egyptian Railway loan, which will 
take money from Europe for certain if it answers, and, there- 
fore, will take some money from here, for everybody comes 
here sooner or later. And many other schemes also hang 
over the market. 


We hope, therefore, that no casual influx of notes or sove- 
reigns from the country will induce the Bank to lower their 
rate of discount. The domestic influx cannot be relied on 
for meeting a foreign drain. Part of it is of notes unfit for 
foreign payment, and the causes which make sovereigns come 
in and go out are, especially at the present moment, very ob- 
secure. A large sum may easily come in one week and go 
out another. The true policy of the Bank is, it seems to us, 
simple. To keep the rate of discount high till that rate has 
secured the end for which it was chosen, viz., till it has 
enabled us to accumulate such a moderate stock of foreign 
bullion, of bullion arriving from abroad, as will enable us, 
in security, to cope with a foreign drain, to send bullion 
abroad. 








MR GOSCHEN IN THE CABINET, 


THE rapid elevation of Mr Goschen has caused murmurs 
“ not loud but deep.” Many of the subordinates of Govern- 
ment are discontented. They say, ‘‘We have borne the bur- 
“den and heat of the day; we have worked all the morning 
‘“‘ and voted all the evening, and now you puta young man over 
“us.” Itis not unnatural that useful labourers in a subor- 
dinate capacity should overrate their own importance; all 
through a mixed business everybody thinks what they them- 
selves do, as important as anything else, and perhaps more 
important than anything else; but, nevertheless, a brief 
consideration will show that in this case their murmurs are 
out of place. 


There is one consideration which, whether it ought to have 
weight or not, will, in fact, as English ty goes, have im- 
mense weight. No human being will ever be able to call 
Mr Goschen a “political adventurer.” Against most 
middle-class men it is always said: “Ah! you think 
“politics a good market. You have a certain mind 
“ and talent, and you wish to sell them to the public, because 

“you think the public will give you more than any one else 
“ will give you.” Generally, this accusation is untrue,—the 
pecuniary rewards of English politics are never great, and are 
always uncertain. But the nation does not know how small 
they are; in imagination it multiplies them. The best thing 
that can be said of an English statesman is that he does not 

want money. Mr Goschen can say more. He can say, “ Not 
‘‘ only do I not want money for serving the State, but I gave 

“up much money to enable me to serve the State. No 
“income I can receive, if I hold office all my life, at all 

“approaches what I was earning before I took office. I 

“‘ cannot be a pecuniary gainer; I am sure to be a pecuniary 
“loser.” Such ideas take fast hold of common Englishmen. 
They like to be served by men at once rich and disinterested. 
They are ready to pay in power those who do not care to be 
paid in money. None of the displeased Under-Secretaries 
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can say, “I might have been one of the richest. men in 
“ England only I did not choose.” Such chances cannot be 
made ; they must be given: they must, so to say, be born. 
As a matter of principle, we are disposed to deny 
that a protracted tenure of subordinate office is a good 
preparation for high office. One thing is certain, it is quite 


incompatible with afresh mind. A subordinate Parliamen- 
tary official passes his time in voting for bills as to which he 


was not consulted; and carrying out in detail decisions made 
by his superiors. No life more vexing to a clear and strong 
mind can be imagined. If you go into public life 
because you have a great interest in politics—because 
it occupies your mind—you wish to exert your mind in 
politics. But a subordinate Parliamentary placeman 
cannot exert his mind ; at least his opportunities are but 
rare. On matters of general policy he must obey his Parlia- 
mentary chief. On all matters of detail he is a child in the 
hands of the permanent Under-Secretary ; six days out of seven 
he has probably the mortification of seeing that his Parlia- 
mentary chief cares much more for a shrewd word from the 
experienced permanent official than for a laboured dissertation 
from him. In his office he plays a kind of outside “ third.” 
The Parliamentary chief is mainly guided either by the 
traditions of the office or by himself; and the Parliamentary 
subordinate only dovetails in incidental suggestions where he 
can. 


In the House of Commons his life is worse. What can be a 
worse employment for a man of mind than keeping a house 
to vote for measures about which you are not asked, and 
which very likely you do not like. On men with any tendency 
to cynicism, the result generally is a bitter criticism of their 
own Government. “Did you ever know such folly as our 
“people are committing? What a budget! flinging money 
“mto the air. I voted of course; but upon my word 
“T was ashamed to vote.” Such are the phrases you may 
hear from satirical subordinates. Even on men more reticent 
than these, the inevitable effect is a loss of fresh interest in 
great matters. They are like boys—some of Arnold's pupils 
were grave warnings—who have been put into great subjects 
before their time. They have had all the ideas uselessly and 
prematurely brought before them ; and when the proper time 
came they were bothered, battered, tired, and did not 
care to deal with them. Just so a subordinate official, 
except in case of extraordinary vigour of intellect and strength 
of character, is injured by his very experience. He mostly 
does not like to think out the matters brought before him, 
because if he did he might keenly differ from the measure 
for which he had to vote, and therefore he passes a life of 
inconsiderate contact with the gravest subjects; a life in 
which his mind is never unoccupied with subjects, and in 
which he never decides on them for himself. So far from 
such a life being a specific preparation for statesmanship, it 
is in most cases an incurable bane to statesmanlike capacity. 

What Mr Goschen will make of the Cabinet, no one can teil. 
Great stations are always so peculiar in their nature; each 
man’s character is so full of capacities and incapacities inca- 
capable of prediction, that no one can be safely alleged fit 
for statesmanship till he has proved himself a statesman. 
But as to Mr Goschen’s efficiency in an important committee 
of clder persons, it is werth notice that he once before, under 
more depressing conditions, acquired some influence in a not 
very susceptible body. What passes in the Bank Court is 
known in secret detail to no one; and we have not the least 
special knowledge on the subject, But there are certain 
general facts accurately known to well-informed persons in 
the city of London. It is known that all new-elected Bank 
directors are young men; it is in round numbers twenty 
years or more before they reach the chair, andit is most 
expedient that both the Deputy-Governor and the Governor 
should be men in the full vigour of life, intelligence, and 
business. Persons from the country are frequently surprised 
at the youth of some of the Bank directors ; the rural notion 
is that the whole body is of great age and mature experience. 
But, generally, the young directors are not believed to have 
much power. They have a vote, of course, in the full Court, 
but perhaps not much else; it is a depressing thing making 
speeches to men of twice your standing, burdened with business 
and anxious to get away to their own affairs. Generally a Bank 
director has little influence till he gets near the chair. But 
Mr Goschen, by his knowledge of the money market and his 

nergy in a rather heavy atmosphere, did get influence and 
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keep it. Secret assembly for secret. assembly. we'doubt if 
Cabinet is more formidable than tlie Bank 

As to the office which Mr Gosehem is to fill, it-would ha 
been more obviously suitable that he should have had 
office more connected with trade, but perhaps it would nog} 
have been really better. The tendency of popular writing} 
awd popular thinking on English politics is to overrest 
the administrative element. The public mind seizes ong 
morning work ; it looks at the office in'sueh and such a stifeet,| 
and asks what is done there. But office work is a subordinatg} 
part of the work of the principal English Ministers. By our 
Constitution, the ruling and conclusive authority is fixed jg} 
the House of Commons. A public meeting which 658 can} 
attend, and which, at perplexing moments, very many do} 
attend, is intrusted with sovereign functions. It is in the} 
last degree difficult—a theorist might have pronounced itl 
impossible—to get such an assembly to perform such work, 
Lately, every county in England has had an example hey 
difficult it is to get an assembly of English gentlemen (even 
when without passion and with no sinister interests) to dg 
any sort of business well, quickly, or even at all. Quarte 
sessions in several counties, at least, have had days of tediow 
debate on the cattle plague,—one man proposing one mode df} 
dealing with the subject, another another, and perhaps 4) 
meek magistrate proposing something off the subject alte} 
gether. An unorganised assembly of Eaglishmen is fit tod 
little, and can hardly achieve even a little. 

An assembly becomes organised by having respected mem 
bers. Large sections of members must be contemporaneotaly| 
guided by a few memvers, or the result is confusion, and ne} 
business can be transacted and no end attained. How this} 
influence is acquired it is difficult to say. Lord Althorp; | 
detestable speaker, had it: Sir George Lewis, a heavy) 
speaker, had it: Mr Pitt, a consummate actor, had it. Tle} 
quence is by no means necessary to it, but it is not a disquali| 
fication: probably it is am intensifying accessory. If Mr 
Goschen cannot acquire this sort of influence as years go on, 
and in a high degree, Lord Russell is wrong, and he onght 
never to have been promoted so quickly. Unless Mr Goschen 
can acquire not only the ear of the House, which he has, bat 
the command of the House, which as yet of course he has 
not, he will not only not rise, but he will fall in public esti- 
mation. He must quickly become:greater, or he will quickly 
become less. An unattached Minister, like the Chancellor of 
the Duchy of Lancaster, is permitted to speak on many sub- 
jects; he is to be useful where he can be useful. If Mr 





| Goschen will use the evening liberty well, we shall not regret, 


but rejoice that he was not hindered by the laborious routine 
of a common office in a morning. 


REFORM “ PHAOTICALLY” CONSIDERED. 

Ir we may judge from many indications, none of them very 
important in themselves, the Government is about to make a 
great mistake in this matter of the Reform Bill. Instead of 


preparing the measure which seems to itself the wisest and 


| most beneficial, it is endeavouring to draw up a Bill which, 


while securing one considerable result, shall present the fewest 
points for opposition in Parliament. Members for boroughi 
threatened with disfranchisement are very likely to resist, and 


| consequently it is said no boroughs are for the present to be 


disfranchised. The country party dislikes the sway of the 
great towns, and consequently none of the great towns are té 
have any additional members. The average member of’ Par 
liament is slow to accept anything new, and consequently all 
attempts at originality of franchise are to be abandoned, and | 
the reform kept strictly within the old groove. And lastly) 
the Radical members must be conciliated, and consequenily!, 
the reduction in the standard of qualification must be consi- 
derable, while as the Moderates are very strong, it must not 
be considerable enough to end the question for a generation. 
If all these arguments are real, and they are pressed by Mr 
Bright and aceepted by the “‘ Edinburgh Review’ as sound, 
the Reform will be limited to.a single object, the blank re- 
duction of the suffrage in counties to ten pounds—a 
selected apparently because it was in the Tory Reform Bill,— 
and in boroughs to a six-pound rating. 

We do not believe that such a Bill will pass. It is of 
course perfectly true, as old members of Parliament will tel 
us, that the main error of English publicists is to ignore too 
completely the play of parties within Parliament, that tone 
and temper of mind which has so little expression in debate, 
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Ago great an influence on divisions, It is also true that ; 
Sarnalists, when sincerely anxious for any measure, neglect 
hen often to do what English statesmen are always uncon- 
ously doing, to count heads within the walls as well as 
ide. That is an error, no doubt, for the wltima ratio in 
ur politics is a test vote; but then it is not so great an error 
asthe one too common among Ministers of attending only to 
ithe votes their measures will immediately secure. They are 
ite right in remembering that such and such a clause will 
‘gost them fifty votes from members with menaced seats, or 
4pirty votes from Ireland, or seventy votes from the North, 
even ten or twelve votes from waverers; but they must 
lglso recollect the effect which their measure, as a whole, is to 
lexercise upon the constituencies and the country. Let us 
forget for a moment the principle of this question, and con- 
sider Reform only as the ideal whipper-in might do. The 
measure, if it includes only a blank reduction, will in all 
probability pass safely through the Lower House. After 
| Russell’s statement cf Tuesday that he should in any 
vase stand or fall by his measure, that much may be taken for 
ted. The Liberals have a large majority, and once driven 
Beto the lobbies, the members willing or reluctant will, in all 
|| political probability, vote straight ; but the majority cannot be 
yery large. A measure of blank reduction cannot conciliate 
ories, will annoy Moderates more than any other measure, and 
will not excite any enthusiasmin the majority of Liberals. Many 
smbers whose seats are safe in any contingency will refuse 
» vote for a Bill which must be preliminary to a series of 
Bills, and many members for little boroughs will know that 
their chief Liberal supporters will pardon resistance to any 
reduction. The majority at best will be a small one, 
and a Reform Bill passed by a small majority is nearly certain 
to'be thrown out in the Lords. The Government in that 
case will be forced to appeal to the constituencies on behalf 
of a measure which will absolutely accomplish nothing except 
diminish their existing power. Even in the great towns the 
voters cannot be furiously enthusiastic to diminish their own 
control of their own representation, and the day when non- 
tlectors could coerce electors has almost passed away. London, 
jn particular, will be profoundly indifferent, and though 
London is not Paris, still it gives the cue Im 
the counties the powerful families will be either 
cold or furiously irritated, the Tories because they will 
fancy their county power threatened by the immense—we fear 
the unjust—weight given to the inhabitants of the unrepre- 
sented towns, Leamington, for instance, dictating to 8. War- 
wickshire, and Tunbridge Wellsto W. Kent--the Liberals beeause 
they have to reorganise the whole’ basis of-their arrangements, 
and have besides to meet a frightfully increased average of 
electioneering expense. Fighting East Surrey, for instance, 
will be a dreadful business even for a man of very considerable 
income. The county towns, hot-beds as they are of exelu- 
siveness, will almost instinctively detest a Bill which makes 
exclusiveness politically vaiueless; while the petty boroughs 
will see just as clearly as Mr Bright sees that their doom is 
only postponed. No amount or kind of management can 
gave places like Petersfield in the end, and the sentenced never 
love the executioner for giving them a long agony. Above 
all, in all places the immense class which does not dislike 
Reform, but does intensely dislike the perpetual discussion of 
Reform, will be irritated by the visible absence of finality, 
and will, in all human probability, stay away from the polls. 
It will argue that, as the Tories cannot conduct the Govern- 
ment for any length of time, defeat will only lead to a recon- 
struction of the Liberals without Earl Russell and without a 
Reform programme, and it will allowGovernment to be defeated. 
The Ministry will be beaten without having any great prin- 
ciple or popular project on which to fall back,—without 
the consolation of having tried to do that which they knew to 
be best. They know better than we do that the true prin- 
ciple of Reform is to bring the representation both of classes 
and places into conformity with circumstances, and they know 
also that in sparing the pocket boroughs, and maintaining the 
irrational superiority of the South to the North, and admitting 
voters who are not in the little towns better than existing 
voters, but worse, they are abandoning that principle. 


Strange to say, the “Edinburgh Review,” while contending 
for this most unwise proposal, admits a principle leading directly 
ito asound measure. It says the limit of reduction is the 
independence of the voter. We are to go down as long as we 
hinclude classes sure to be independent, not to go down when 
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we do not. Now, it is as certain as anything in politics can 
be that household suffrage in very large towns would give us 
a most independent body of voters. They may be ignorant 
or prejudiced, or, as we should fear much more, liable to be 
given up to ideas, but they are independent. You might 
induce Westminster to insist on the Permissive Bill, but 
nobody could buy or frighten Westminster. It is also as 
certain as anything can be that household suffrage, or 6] 
rating, or 8/ rating, will in the small towns include a class 
who are not independent, who can be bought and can be fright- 
ened even more easily than the ten-pounders can be. Nobody 
realises quite yet, we are certain, how great our danger from 
money power is, how terribly the great railways and banks and 
companies and capitalists could, under certain contingencies, 
influence the elections. They doit in America till they succeed 
in taxing the whole population, under cover of protection, for 
their own exclusive benefit, and they would have equal 
though different temptations in England. We can easily 
conceive cases for example in which it would be worth the 
while of the Railway interest to combine in order to influence 
a general election, and with a six-pound suffrage their 
combination would be dangerously powerful. Clearly, then, 
independence and extension being the two ideals, the simplest 
plan to realise both is to go as low as possible in the large 
towns, and do as little as possible in the little towns, establish 
household suffrage in Manchester, but leave Taunton alone. 
The wisdom of that plan seems to us demonstrable, even if it 
did not incidentally secure other great advantages, but it does 
secure them. It admits the working men to an effective 
share of power. It brings all the inhabitants of the only 
centres of democratic feeling which can make themselves 
politically dangerous within the pale of the Constitution. It 
finally extinguishes the cry for the Ballot, which never was 
popular in London where we have household suffrage, and it 
ends the subject of Reform for at least thirty years. English 
agitators are powerless without the great cities, and the great 
cities, once thoroughly enfranchised, will pot be hearty 
in agitation. Westminster is not half as democratic as 
Rochdale. Add to this simple proposal the transfer of a few 
seats from dying towns to rising towns and counties, and we 
should have a Reform Bill which the Radicals must accept, 
—or lose their seats from the cry of distrusting the working 
class in their own boroughs,—for which Moderates can vote, 
and which the Peers will, we trust, see the folly of rejecting. 


MARKET PRICES OF INVESTMENTS IN THE YEAR 
1865. 

Wuen referring to this subject last week we left unnoticed 
the catalogue of Insurance Companies in the Investor's 
Manual, together with the mass of securities coming under 
the denomination of Miscellaneous, in which are embraced 
the majority of the Limited Liability Companies recently 
formed, and which, from their comparative novelty and 
unascertained value and capabilities, attract just now much 
speculative attention. Moreover, the amount of capital 
already embarked in these modern commercial adventures is 
already very large, and the interest attaching to the question 
not only involves the loss or gain of a material portion of our 
national wealth, but the fature of our commerce rests in a 
great measure upon the profit or loss belonging to this first 
effort. If limited liability should prove a success—that is, if 
profitable—it would be a narrow view to regard all thet has 
been done hitherto as more than an experiment, and it is 
well therefore to mark what has been Jone, so far as market 
value will instruct us, as the means of estimating what 
limited liability may do in time to come. 

Judging from market values and dividends, insurance 
companies are for the most part profitable undertakings; and 
the singular steadiness of the market prices of the shares 
indicates a corresponding solidity in the particular class of 
business they transact. Out of ninety-seven deceriptions of 
stocks and shares quoted in the insurance companies’ list of 
the Investor’s Manvat, only sixteen are at a discount; and 
on those the discount is trifling, and belongs chiefly to the 
shares of the new marine insurance companies, which perhaps 
have paid one or two small dividends or not any dividend, and 
are struggling for a place which perhaps a few years will give 
them. Throughout the catalogue there is not one description 
of insurance company’s shares quoted at such a discount as 
implies positive distrust, and we may add that there is searcely 
one instance in which the business has been established for 
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any length of time that the shares do not command a premium 
in the market. The extreme range of prices throughout the 
year 1865 seems to have been just the difference between a 
buyer's or a seller’s price, or with the dividend and without it. 
By way of illustration we will extract the figures relating to a 
few of the old companies :— 


me Prices in 1 _ | — oo to 
j \Highst |Lowest Latest, Dividend, Losses. 
| | ¢ 
262 5 pe & b/1,491,453 
6{ |8 per ent.) 678,964 
Imperial Fire t 35! ‘ 351/42 per ct.) 
Indemnity Marine 5 : 2 127 |30perct| ... 
Law Life ove os 87 |32$prct.| 735,044 


Clerical, Medical, and 
General Life 2 26 


19 |8 perent.) 945,085 
11} |40 per ct./2,820,591 
91 44/8/9 ose 

74 |75 per ct.|3,161,212 

296 20 per ct. 

Tg} 16/13/4 


285 |68# pr ct. 


203,274 








Contrasting the latest prices with the par value or the 
amount paid, the average premium on the shares of these ten 
companies was thus at the close of the past year 264 per 
cent. ; and the average rate of dividend, exclusive of bonus 
in one instance and perhaps in some others, upwards of 30 
per cent. per annum. 

The contrast which we have already described between 
these and the more modern insurance companies is more 
particularly shown by the following figures :— 


Prices in 1865. 
Par.| ———_—— _ ~—- 
Highst|Lowest| Latest. 


Fund 
to pay 
Losses. 


Last 
Div. 
|pr. cnt. £ 
ly; 6 


Albion Marine, Limited.....} 2 

English and Scottish Marine, 
Limited 

Home and Colonial, Limited 

Maritime, Limited 

Mercantile Marine, Limited 

National Provincial Marine, 


— oo > 


4 eomioe 
oe 


7 x 
i 101,344 
6 


be 09 9 
DIT tam 


13,931 


Ocean Marine 


to 
—_— 


~ 
— ae 
Piet op—mles 
Os) 
or 


wis 
~ > 


Seottish Fire, Limited a 
Thames and Mersey Marine, | 








9 


@ 
> 


83 


oof 


25 | 503,558 


1 
| 
| 





The Ocean and the Thames and Mersey, which are the only 
two companies here quoted at a premium, have been in 
existence a year or two longer than the others, and have thus 
had time to earn good dividends and to accumulate funds 
from profits wherewith to pay losses, thus giving to investors 
and insurers the confidence necessary for complete success. 
There is no reason to suppose that the other younger com- 
panies may not in course of time prove equally successful if as 
well managed ; but it is just that proof which investors and 
insurers want now. 

In the list of miscellaneous companies in the Investor's 
Manvat, there are in all about 519 different descriptions of 
stocks and shares quoted, of which 286 have been created 
with limited liability, and the remaining 233 are unlimited. 

The 233 descriptions of unlimited shares comprise canal, 
gas, steam marine, dock, water, and other companies, esta- 
blished for the most part before the privilege of limited 
liability was taken advantage of generally, although among 
them there are a few companies of recent creation. 63 of 
these 233 were quoted at the close of last year at a discount, 
and the remainder were for the most part at a premium. 

Of the 286 denominations of limited liability shares in the 
miscellaneous list, 80 were quoted at a premium, 94 at a 
discount, and 112 were without any market quotation, which 
in effect may probably indicate that they were unsaleable in 
the market at any price. The result would, therefore, have 
stood thus at the end of 1865 :— 

Marketable and profitable 30 «6or 628 per cent. of the whole 


Marketable at a loss ¢ — | a =e 
Unsaleable—involving great loss... 112 — 39 — —; 


4 


"286 100 — _— 
It will thus be seen that at the end of the year 1865 no less 
than 72 per cent. of these limited-liability companies’ shares 
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entailed loss of principal upon the original subscribers at par, 
or their representatives, the succeeding proprietors, Bui 
although this was the broad outline of the facts as they were, 
it must not be assumed that so large a proportion of this 
property is valueless, or even unsound, For instance, 
the limited companies quoted at a discount, or without any 
quotation, we may note the following :— 
Luarep-LiaBiLiTy SHARES quoted at a discount or without any 
quotation. 
Market price Last divi. 
end of 1865. 


TROGIR cocsccvncesscossoncccccens: BO ovece “ae 


Bahia Steam 

Borokai Tea 

Brighton Hotel 

British and Foreign Railway 


British and Irish Sugar 
British Indian Tea 

British Slate 

Calliards’ Manufacturing 
Cannock Chase, &c 

Charles Cammell and Co. 

City of London Real property 
City of Milan Improvements... 
City of Moscow Gas 

Contract Corporation 

Cramer and Co, .......ceccccseees 
Day and Sons 

Eastern Assam Tea 

Ebbw Vale 9 

There are only a few cases in point, but they serve to show 
that limited-liability shares, even if at a discount or unsale- 
able, are not necessarily worthless, and that the time will 
probably come when, whatever their intrinsic value, it will 
find expression in market price. At present, three-fourths of 
them are at a discount or unsaleable for the reasons that 
farther proof of the reality of these dividends is required by 
prudent investors ; because the creation of these securities 
has been so excessive and so sudden that it has outstripped. 
the demand ; and because many of them involve the payment. 
of calls. The subject is, however, well worth the attention 
of intelligent investors, and the Investor’s Manvat will 
supply most of the facts required. 

But there is yet again another material consideration for the 
investor, If the prices of these miscellaneous limited-lia- 
bility shares are low, are they at the lowest point hitherto 
known? Is there at present, or was there up to the close of 
1865, any recovery from the lowest point, and if so, to what 
extent ? To this inquiry the Investor’s ManvaL again 
supplies the answer, and we extract the following :— 

Marker Prices for the Year 1865. 
Loyest price Final price Last dividnd 
of per cent. per’ 
the year. 
Ebbw Vale 28 dis 
Fairbairn Engineering ... £ 
Gellivara 
Humber Iron Works 
International Contract 
John Brown and Company 43 
John Crossley and Sons... 104 
Merchant Shipping 7 dis 
Oriental Inland Steam 
Patent Shaft, & 
Muntz’s Metal 


There was thus very little a. ee. from the lowest prices, 
excepting in the case of John Crossley and Sons, upon the recent 
declaration of the first dividend of 15 per cent., making, with 
the 5 per cent. previously paid, an average of 10 per cent. for. 
the year. If, therefore, the investor can satisfy himself upca 
other points, there was nothing in market prices up to the close 
of the year, and there is nothing on this score now as we write, 
to prejudice investment in this respect. All investors of 
course like to buy at the lowest point, and in these particular 
securities prices have scarcely ever been lower. 

If, thereiore, we were to take the average of market prices 
for the year 1865 alone as our guide in estimating the future 
of limited liability, we should anticipate for this new method 
of commerce no very brilliant career to come; but, making 
allowance for early mistakes, and for the weakness and lassi- 
tude which are the natural consequences of too rapid growth, 
there is clearly nothing at present so fundamentally unsound 
in our early efforts at limited-liability business as should tend 
to the impression that the principle will be abandoned in 
disgust even by that considerable section of the investing 
community that has hitherto lost money by it. The check 
to the movement expressed by the loss at existing market 
values of something considerable on nearly three-fourths the 
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investments of this class, almost insures us for some time to 
come against the creation of new limited-liability securities on 
anything like the scale of the past two years; but at present 
there is not, so far as we can judge from dividends and 
market prices, anything so rotten in our new mode of specu- 
lation as to preclude its resuscitation at a more propitious 
moment. 





—— ST 


WHAT CAN BE DONE AND WHAT CANNOT BE DONE 
TO RELIEVE THE SUFFERERS BY THE CATTLE 
PLAGUE ? 

Tue greatness and suddenness of the cattle plague inevitably 

suggests many propositions for relieving those who suffer from 

it. And we need make no apology for discussing those plans 
at length. Our conduct during a calamity in itself so 
anomalous, in so many respects foreign to fixed notions and 
common habits, needs thought, if anything needs thought. 

But, first, we should define clearly the nature of the evil; it is 

well said that a problem well stated is already half solved: 

unless we know the malady, and who suffer from it, we 


cannot know what we have to mitigate or whom we ought 
to relieve. 


The cattle plague is a loss of fixed capital, of which an im- 
portant part is in the hands of small capitalists. It is not a 
calamity of first-rate intensity, though it is very grievous. It 
is not like the Irish famine,—a calamity which will kill off 
half a nation ; it is not like the cotton famine,—a calamity 
which falls heavily on thousands of labourers,—so heavily 
that it will kill them unless helped. The worst that can 
happen from the cattle plague is that many farmers will be 
reduced to poverty; that landlords will lose some of their 

rents; that a moderate, and for poor law purposes, very 
';manageable number of drovers and farm labourers may be 
| deprived of work and come to the parish. We do not for a 
moment make light of these evils ; we only state them accu- 
rately ; a physician must have no tears in his eyes; he must 
be able to see what is, or he cannot cure its evils. 

We are not likely—at least we fear, and for this present 
purpose, shall assume that we are not likely—to get rid of this 
pestilence. We have, upon grounds which we explained 
months since, little hope in measures of compulsory preven- 
tion. We have no beliefincordons and stoppages. We have 
not a police force adequate to impose them on our people, 
and our people will never adopt them voluntarily till the 

disease is at full work among them, and then it is too late. 

We fear too that if we stamped it out once, we should soon 

have to stamp it out again. We are now getting daily more and 

more into communication with the steppes which are its 
natural home. We cannot, as one wise witness before the 
commission proposed, kill all the cattleon thesteppes. They will 
remain a focus of infection which will be spread more speedily 
and widely as transit becomes better and quicker. Ourhope is— 

Jirst, that the nature of the malady will be discovered; that 

we shall be able to keep it within limits as we keep the small- 

pox within limits; we do not hope for an instantaneous 
medicine which shall effect a cure at once; experience 
teaches us that sickness of this nature, when it once begins, 

must run, for a time at least, its due course. We only expect a 

preventive specific which shall guard most animals against 

infection by a decent course of treatment which shall 
help nature to bring good constitutions through. While 
the malady was only on the steppes of Russia, while it 








was trodden out when it entered civilised countries, this 
remedy and this treatment could not be discovered. It would 
not pay doctors to make experiments to cure the steppe 
cattle, but now there is a motive to mitigate the disease, 
experience justifies us in believing that it will be thus far 
mitigated. Secondly.— We expect—and it will be a permanent 
good coming out of this temporary evil—that the conditions 
of animal life will be better attended to by the breeders and 
keepers of animals. Nothing can be more absurd than our 
present state. Doctors and philanthropists are constantly 
telling us that we must keep men in a certain sanitary state— 
in a certain cleanliness—in a certain air—with a kind of food 
wholesome as well as fattening—with a certain exercise,— 
because men are animals. But when we look at our animals 
we do nothing of the sort. We violate every such precept. 
Very often our cattle live in foul air, disgusting dirt, without 
| exercise, upon a purely fattening diet. Such animals are the 
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prepared prey—the cooked food—of infectious disease, or 
sanitary science is simple deceit. 

What claims has such a calamity on us? It may be boldly 
said that it has not aclaim on all of us. Some of us suffer 
already more than the sufferers by it. The poor of our great 
towns suffer much more daily than any will suffer by this 
plague. An Irish famine. a cotton famine, which will kill 
vast numbers, appeals to the charity of all living men; but a 
destruction of wealth, which only makes some poor and some 
less wealthy, does not appeal so ; it appeals only to the charity 
of those who are as much or more distressed. 

This principle enables us to make short work. with every 
proposal for relief by taxation. Relief by taxation is com- 
pulsory relief, and we must not compel people to give what 
they should not give, what they want more than the receivers. 
A Dorsetshire peasant must not be taxed (it would be absurd 
to tax him) to give Lord Granville back his cows; many an 


anxious clerk, many a struggling merchant, many a tradesman | 


who just lives, and only lives, suffer far more than a thriving 
farmer who loses some cattle, perhaps as much as a man who 
loses all his cattle. It is a principle of our legislation to 
tax capital to preserve life; but there is no precedent, it would 
be vicious if there were, to support a tax on some capital for 
the benefit of other capital. 


The Post Office Savings Banks, the small life annuities, the 
small assurances for the poor, have been pressed as if they were 
analagous cases in this matter. But they are not analagous. 
The State does not lose by any of them. The machinery of 
Government is used for some additional objects, but those ob- 
jects are made to pay their cost. There is no additional 
burden on the country. No one suffers by the extra taxation, 
for there is no extra taxation at all. 

The same objections apply quite aa much to a county rate 
as to a grant from the Consolidated Fund. Whether the tax- 
ation is levied locally or levied imperially is immaterial. 
Persons who are less well off than the sufferers from the 
cattle plague ought not to be made by law to help those 
sufferers. The poor clerk who pays more for his meat— 
double for his meat probably—is the very person who ought 
not to have his rates doubled also. 

The same objections do not apply to a more ingenious sug- 
gestion. Sir James Shuttleworth has suggested that the Ex- 
chequer Loan Commissioners should make a loan; that they 
should lend in the cattle plague just as they lent in the cotton 
famine. But other objections apply. There is no presump- 
tion at all that a remedy suited to the Lancashire distress 
would apply to the cattle plague. Because a remedy is good 
for a fever, it does not follow that it is good fora cold: on 
the contrary, the probability is that it will not be good. The 
Lancashire distress was intense misery—approximate starva- 
tion among labourers. The cattle plague is a destruction of a 
particular sort of capital. The fact of a remedy being effectual 
for one is, from the diversity, primé facie evidence that it 
will not be effectual for the other. 

The Governmentlent in Lancashire to certain towns upon the 
security of certain rates to employ certain labourers. Why, 
to whom, and upon what, are they to lend in the cattle 
plague? They are, it seems, to lend upon the security of the 
land,—to the farmers—to buy fresh cattle. But there is an 
incurable hitch: The loan is made to one man, and the 
security belongs to another. It will be no help to the farmer 
who has lost his cattle, that you have lent money to his land¥ 
lord with which fe can buy fresh cattle. 
say, 
“ bullocks: that won’t pay me for mine. I had twetity 
“ which died of the plague. If you help any one, help*tiot: 
“him but me.” But if you do as the farmer wi 
if you lend to the farmer, how can the landlord Bettithe 
security? He will say : “J did not get the money the Goverh- 
“ment lent my tenant: I had to get it out of myt 
“but Icould not get it. It is very unjust tha# my 
“ should be liable for money which I did not recive; 
“‘ my debtor who defrauded me received.” 

And you do not want to start a trade upon borrowide? bap 
upon State capital. There would have been otttcry “ont 
if it had been proposed to lend cotton-spinner#tnorié 
years ago to carry on cotton mills. A set of att paint 
whose capital was lent by Government, an@ wa Sa 
year by year, would be a very bad body to? j “ent 


dealing. There is no difficulty about the trades >"As 360% 
the rinderpest is cured, capital will flow to 3nd +e SHEE 


The farmer would | 
“I do not care that the Squire should have gdbd| 
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soon have cattle again. We want to relieve the sufferers by 
this unwarned calamity : we may leave meat to come of itself. 
It is better so to leave it than to entrust its production to 
persons whose capital is annually diminishing. 

We confess we think that the suggestion of a loan on land 
is not only an insufficient suggestion, but a dangerous sugges- 
tion. It is calculated to raise—we do not mean for a moment 
that it was meant to raise, we well know it was proposed from 
the purest motives—a bad class feeling. The effect would be 

that the State would lend money to the landowners for them 
to buy cattle with ; and other classes would say, and say with 
plausibility, that the landlords had taken advantage of this 
sudden evil and of their power in the Legislature, to get pro- 
perty for themselves. 

Our preliminary description of the calamity thus teaches us 
that the State ought not to interfere, that it would do injus- 
tice if it does interfere. The same survey teaches us that un- 
less a sudden cure is found some one must interfere. 

There is a deceptive notion that insurance, that insurance 
as a business, will do what we want to have done. But those 
who so think have but a vague notion of insurance business. 
Tf you go to a large insurance office and ask them to insure 
cattle against the cattle plague, they will tell you, “ We get 
* our money by charging people premiums which we know, 
“ which we have found by trial and during years to be enough 
“‘ to compensate for our risk, and something more, to give us 
* what we pay out in losses and a profit over, but here there 
“ has been no trial, we have had no time for experience. A 
“ gudden calamity is come, which we cannot estimate any more 
“ than you, and we cannot bear it any more than you; there 
“ is no money to be made out of it.”” As a matter of business, 
you might as well have tried to insure a Calcutta ship during 
the cyclone as English cattle during the cattle plague. 

Many insurance associations have, it is true, been started, 
but in most cases we fear their purposes are but dubious. 
Their area is inadequate. Insurance is as unsafe as gambling ; 
or, more correctly, it is gambling, if the number of risks to 
be insured is not enough to ensure an average result. A few 
lives taken at random, even of the best lives, might ruin any 
insurance, at whatever premium. Chance is eliminated from 
insurance by the number of ventures, and no small district— 
certainly not a union—perhaps not even a county—can be 
sure of getting that number. The little insurance compa- 
nies for cattle will fail, because of their littleness. 

The geographical caprice of the disease makes the limita- 
tion of the area all the more serious. Some places are 
stricken with the disease; others are exempt from it. The 
insurance office of union A might easily fail, and half the 
insurers not get paid their losses ; while the office of union B 
had a surplus and declared a good dividend. To make the 
cattle insurance effective as a matter of business—to make it 
a good matter of business—it ought to be based on well- 
fixed rates, to extend over a sufficient area, to include very 
many animals. None of the present insurance companies do 
this, and therefore they are faulty. They may not fail, but no 
one ean be sure they will succeed. 

What, then, is to be done? Can nothing be done? It 
appears that nothing can be done by the State, and nothing 
can be done by insurance companies taking the matter up as 
@ business. But something may be done by a Relief Company 
——we will not call it an insurance company—which will start 
for all England and say, “ We know the risk is uncertain, 
“but we will take the risk; we will pay up a large capital, 
“and will subscribe for a lar ger capital, which shall be liable 

“for all losses by the cattle plague. We will go over as 
‘large an area as possible; we will include as many animals 
‘“as,possible, We shall charge premiums according to the 

daa potion we can make of them, but we will make no 
ae Most likely we shall lose ; we do not mind losing 
re to help our suffering countrymen. Even if we 
ce L.make profit, we will not take it; we will only take 
we on our capital.” Such an association would at least 
be effectual ; it would accomplish our object; it would give 
do the real losers. 
difference between this great Relief Association and 
reaapt.insurance companies would be this. It would be 
lento pay those who insured with it, for it would subscribe 
2 een sate on purpose. The present companies are not 
9 AS We, seen; the ‘‘ All England”’ Association would 
Sigg ade an, area and i insure a number of animals sufficient to 
belaminaie change,—sufficient to insure an average. What 
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are the conditions and cautions nécessary to the undertaking 
we will inquire in our next number. 


Since the above was in type, it is officially announced that 
the Government see no objection “on principle” to loans for 
the relief of the cattle plague upon adequate security, We do 
not, however, wish to modify what we have written, 
it might have been expressed differently if we had known the 
authority against which we were contending. Our argument 
is that the poor farmers—that nine-tenths of the farmers— 
have only the stock on their farm, and have no security to 
offer whatever. Their landlords have the land, but then they 
have not lost the cattle. You cannot relieve, by loans on 
security, the losses of a capitalist without security. 


SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Dec. 30, 
1865 :— 
| ‘Total Amount 
paid by the 
Commissioners. 


£ 


286,720 7 0 


Total Amount 
received by the 
Commissioners. 


Savines’ Banks :— £ sd 
In money and interest credited 21,955 18 3 
To transfer certificates from Post Office| 

Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 


184 18 1 


43,208 2 7 


seeeeeeerceeces 
> 


22,140 16 4 $29,928 19 7 


ee 


| 
1 
Post Orricr Savines’ BANKs :— 
In money and interest credited...............0+« 
To transfer certificates from Savings’ Banks} 


30,582 10 8 
to Post Office Savings’ Banks............... 43,208 2 7 
By transfer certificates from Post Oftice! 

‘Savings’ Bank to Savings’ Banks 18418 1 


a RE 184.18 1 


Total amounts on Dec. 30, 1865, at the credit of— £ s a ° 
The Fund for the Banks for Savings.......... eepeepenncnes 57,619,553 17 8 
Add six months’ Interest credited to the Trustees of 

Sav ings’ Banks, iu the Books of the National Debt 








73,790 18 3 





615,847 6 4 


38,207,401 4 0 
The Post Office Savings’ Banks fund .....s000.++e eeccccocece 6,582,829 11 7 
44,889,730 
44,508,065 


eeeeseccesereseresescscesonessecesooessssessoese 15 7 
7 4 


gor cian Correspondence 


(FROM OUR OWN CORRESPONDENT. 
pees Friday. 


The Moniteur has published the following return of the Bank 
of France, made up to the 18th inst. The teturn for the previous 
week is added :— 

DEBTOR, 
dan. 18, ow dan. 11, — 
f f 
182,500,000 ° 
7,044,776 2 
22,105,750 14 

4,000,000 0 
970,736,975 0 


Zapital of the bank 

Profits, in addition to capital 

Reserve of the bank and branches 

New reserve 

Notes in circulation and at the branches 

Drafts drawn by the bank on the branches of 
the bank payable i in Paris or in the mvcene 

Treasury account. 

Accounts current at Paris 
Ditto iv the provinces. 

Dividends payable .... 

Various ao 

Re-discounts ., 


se 7,044,776 2 
ce 22'105,750 14 


4,000,000 0 
954,402,575 0 


7,809,951 76 
64, 641, 036 92 
159,447,607 13 
26,680,795 0 
6, ‘518, 613 75 
2, 695,643 60 
2, "074, 992 92 
16, 109, 519 36 


esosee 1,456,031,261 60 


f c f c 
387,579,310 79 398,570,754 23 
290,408 73 1,506,788 52 
$80,746,508 6 384, 304, 116 " 
362,297, 137 357,501,753 
7,216,700 


eeecee 


7,758,618 43 
66,5 55|,614 12 
136, 033, 195 79 
29,703,178 0 
4,469,584 75 
3, 505,828 87 
2,074,992 92  secree 
12,827,220 38  secce 


1,449,311,654 42 
CREDITOR. 


Cash and bullion 
Commercial bills overdue ......... 
Ditto discounted in Paris .. 
Ditto in the branches 
Advances on bullion in Paris 
Ditto in the provinces. 
Ditto on public securities in Paris . 
Ditto in the provinces. 
Ditto on obligations and railway shares ... 
Ditto in the provinces. 
Ditto on securities in the Credit Foncier in 


eeeeee 
eeecee 


eases 


0 

0 

8, 619,000 0 cress 
12,658,400 0 
0 
0 


7,443,000 
81, 037,900 0 reese 
20, 877, 080 0 score 


648,700 0 
466,700 © 


eeeeee 


eco eceocescso 


Ditto to the State. 


60,000,000 0 
12,980,750 14 
86,449,737 91 
100,000,000 0 cess 
8,382,618 0 s.ssc 
33,164 95 
11,654,528 84 


Ditto other securities 
Securities held 
Hotel and property of the bank and branches 
Expenses of Benet, SES 
aries. 


5, 
7,077,548 72 


1,449,311,634 42 ..ssse 1,456,031,26i 60 

Although the demand for money has been active during the 
past week, the discounts of the Bank only stand at 1,167,000f 
more than they did last Thursday. The withdrawals of coin and 
builion have not been so large as might have been expected, the 
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stock being only 10,991,000f less; but the circulation of notes has 
jncreased by 16,334,000f, and the deposits have fallen off by 
90,892,000f. The Bank has made no change in its rate of dis- 
count. Yet when it has 387,579,000f of the precious 
metals, to 2 note cireulation of 970,736,000f, and to deposits of 
165,700,000f, an augmentation would have been perfectly legiti- 
mate, especially as there is a difference of 3 per cent. between its 
rate and that of the Bank of England. The Bauk, however, at 
times acts more from political than commercial considerations ; 
and, peradventure, it may have thought that it is better to run 
the risk of inconvenience hereafter than to excite a clamour against 
dear money just on the eve of the opening of the session of the 
Legislature, and of the Emperor's annual exposition of his policy. 


The Bourse was not in a very brilliant position down to yester- 
day ; but to-day there has beenachange. The report has been 
ead that the Credit Mobilier has received authorisation to 
double its capital—that is, to make it 120,000,000f instead of 
60,000,000f, a step which it has been wanting to take for years, 
and which there was gross injustice in refusing. This has sent 
up Mobilier shares considerably ; they stend at 47{ 50c more than 
yesterday, and almost all other securities have improved with 
them. The following are the quotations; but it will be seen 
that, in spite of the improvement, some are lower than they were 
| last week :— 










Jan, 11 Jan. 18. 
f c fc 
TRO icccseccvsrocerctcessbsse.cecccseceses a 68 70 
BI sin cccsscrectbocerctonsscctios « 89 0 eos ©§©6=. 89:25 
erga abil héctinosencebetottobes ati. on ° = . 
Bank of Framee.......... 3620 0. 3665 0 
FOnci@? ....0+00-. 00000 1315 0. ae 
Credit Mobilier............. Sinsation’ «. 76250 ... 827 50 
Societe Generale 57 METI wbscinaie 600 0 
Comptoir d@’Escompte.................: WEE OD <inccines 990 0 
Credit Industriel....................... (51 lage OSs ‘a 
PI Biiiikn cn. exc crccensscnccqpecceses 1716 0 . 1717 50 
Compagnie Immobiliere . 518 75 522 50 
‘Transatlantiques Franeais 530 0 532 50 
Messageries Lenperialte ° 730 0 . 75 0 
italian Loan...........-. “ 62 65 - 622 
Turkish Five per Cent, 42 35 40 25 xd 
Mexican Loan, 1864 49 . one 
Ditto of 1865......... 323 75 . «. 328 45 
Northern Railway REE DY aceconens 1110 0 
Greens ...........0000ees 847 50 onc. cease 850 0 
TN tahun scnasmbetatnbetsescosacpeenens ale dalla 530 O 
Mediterranean a ERIE escdnaece 856 25 
RUN ccshadethindsiransbinddbaniicdtes GIO Ds cecccces bi 
IN Shncicces sdascccccsiscsstecsscce, TOR! OD c.ccccece 552 50 
ATUBUTTAN, .........00cccccerccccssoeserorssee 412 BO ...ececes 412 50 
South Austrian Lombard. 427 BO ..cccoess 423 75 
WEDD sic cntices ecosdcssessocestosbentes SEF ED * onccccccs 220 0 
North of Spaiim.............0.000....ceeee EAE cacnlone 182 50 
Meridional of Italy...............0 initip> ei dani | Yapethdinad a 


The inquiry respecting banks and curreney by the Superior 
Council of Commerce has been superseded in consequence of the 
Minister of State, M. Rouher, and other members of the Council 
having to prepare for the Levislative session, which opens on 
Monday. Tiauente of sixty witne:ses have been examined, and 
others who have been convoked, but not heard, are to be allowed 
to send in written opinions, instead of appearing in person. Among 
the witnesses are men of authority in economic science, banking, 
and commerce; but, apart from them, the Council has heard 
people who merely repeated what wiser men had said or written, 
of who said what was not worth listening to. The Council has be- 
sides committed the great error of convoking only a very few 
foregners, though it may safely be affirmed that foreigners, and 
especially English, were capable of throwing light on the sub- 
ject of the inquiry, which none of the French witnesses could so 
well supply. As to the upshot of the investigation, 
there is no saying what it will be. According to scme persons, 
the advantage of maintaining the monopoly of the issue of notes 
by the Bank of France has been proved to be doubtful to several 
of the principal members of the Council who were previously 
strongly in favour of it: according to others; the Bank of France, 
will triumph not only on the movopoly of issue, but on ali other 

points on which it was attaeked. A journalist who is mupgeees 

to posses: the means of forming a correct jadgment, even if he be 
not “inspired” by one of the leading members of the Council, 
writes thus on the matter:—‘t The opinions presented to the 

Council, and which seemed in conflict one with the other, are not 

in reality so contradictory as was supposed. Various sentiments 

have been expressed with force and authority. One is that of the 
consideration and the respect which the Bank of France merits, 
and of the general confidence it inspires, whence comes the 
grandeur of the part it must retain for the sake of the general 
interest. Another is the repugnance which every absolute mono- 
poly excites, and the propriety of giving a sbare to liberty in the 
dispensation of credit by means of banks of issue. A third is the 
appreciation, more and more just, of what credit i-, of the pro- 
portions it ought to take, and of the dissemination of it which 

Ought to be made in a society devoted to labour, and anxious 

both for political franchises, and for the material prosperity which 

is the useful, or to speuk more correetly, indispeusable accompa- 
niment of them.” 
The affair of the treaty with Monaco, noticed in my last, hag 
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greatly occupied the attention of the commercial elasses. As you 
have been informed, it places the vessels of Monaco on the same 
footing as French vessels; and, consequently, gives rise to the 
question whether the foreign powers which have concluded 
treaties of commerce and navigation with France, are not, in| 
virtue of the clause stipulating that they shall enjoy the same 
privileges as the most favoured nation, entitled to claim that their 
ships shall be treated in France like those of Monaco. The 
Government, through its newspapers, has answered in the nega- 
tive, on the ground that the convention with that little State is 
for a Customs union, and is not a treaty of commerce and navi- 
gation. And the Minister of Commerce, M. Behic, in a circular 
to the Chambers of Commerce, issued to-day, takes up the same 
position, “Tbe convention concluded on the 9th November, 1865, 
with the Principality of Monaco, is,” he says, ‘‘a Customs union, 
the object of which is to extend, for all commercial and maritime 
operations, the frontier of the French Empire to the extreme 
frontier of the Principality. In point of fact, in 2 Customs point 
of view, there are henceforth in the Principality of Monaco no- 
thing but French ports, regulatéd by French laws, whence there 
follows a complete assimilation between the flag of Monaco and 
the French flag.” And the Minister adds :—' Between a Customs 
union thus defined, and a treaty of commerce and navigation, there 
are essential differences, arising from the very nature of the reci- 
procal obligations of one and the other act. In the first case the 
Customs barriers are lowered and disappear,—there is a complete 
fusion of commercial and maritime interests; in the second case 
mutual concessions of tariffs are made, commercial connection 
becomes more intimate and more active, but each of the contract- 
ing parties retains his autonomy and his Customs levies.” But the 
auswer of the Minister is regarded by many persons of authority | 
as a mere aying with words. They say that a Customs union 
treaty is to all intents and purposes the same thing as a treaty of 
commerce and navigation ; and even supposing it to be different 
they remark, that no exception is made in its favour in the treaties 
of commerce. They consequently expect to see the persons con- | 
cerned call on the French Government to extend to their flags the | 
privileges accorded to that of Monaco; and they add that it is ' 
manifestly to the interests of the French public that they should 
do +o, in order that goods may be imporved into France on lower 
terms than at present. 


It is understood that the Credit Mobilier of London, and the 
Compagnie Immobiliere of Paris, are competing for the concession 
for the City of Paris of a new street, which is to ron from the 
Theatre Francais to the new opera. As the street will necessitate | 
the demolition of numerous houses in a part of the town in which | 
house property is very valuable, it will be, in proportion to its | 
length, enormously expensive; but as it cannot ful to become 
one of the busiest in P.ris, it will, the belief is, be profitable to 
the contractors, provided, of course, that no political convulsion 
comes, 

The annual meeting of the shareholders of the Credit Mobilier | 
is fixed for Monday, 30th April. 

The City of Paris requires the payment, from the 5th to the | 
15th February, of the second call of the last (1865) loan, but the 
interest due to the 1st February may be deducted from it, 

A subscription to the 3,000,000/, of railway bonds te the Egyp- 
tian Government, of which Messrs Fruhling and Geschen of 
London have undertaken the issue, has been opened here by the 
Banque de Credit et de Depot des Pays Bas. The nominal 
amount of each bond (100/) greatly exceeds that of the debentures 
ordinarily brought into the French market. 

According to a return just issued the amount of direct taxes 
actually pid in 1865 was 515,955,C00f, leaving 14,614,000f due. 
The sum paid exceeded by 29,600,000f what could legally have 
beer exieted, seeing that a month’s credit is allowed. In 1864, 
however, the payments in advance were 30,130,000f. In each of 
the two years the expenses of proceedings to enforce payment 
were at the rate of 1f 28c the 1,000f. 

The following 1s a detail of the indivect taxes received in 1865 
compared with 1864 and 1863 :— 




















1865, a 1863. 
f f 

Registration, mortgage dues, &c ...... 324,576,000 ... 328,586,000 ... 381,438,000 
Dee Be eenasnsinttenneeneerinetectncs 80,360,000 ... 76,840,000 73,072,000 
Custom duties on imports of-grain...... 225; éee 308,000 1,614,000 

Do. on different sorts. of goods 63,893,000 64,970,000 . 70,582,000 

Do. OBOE POT these cccseserccscccece 206,000  .c« $33,000 .. 799,000 
Navigation dues 3,707,000... 4,208,000 .. 4,163,000 
Various Customs duties aud ‘eceipts... 1,413,000 ... 1,454,000 . 1,490,000 
Tax on the consumption of salt in 

Customs districts ..........0000000008 22,95¢,000 ... 23,156,000 ... 22,548,000 
Tax on wines, &€.  .reccscssccersersssesees 224,985,000 ... 216,152,000 ... 211,399,000 
‘Tax on consumption of salt beyond 

Customs Gistricts ..........00000 sense §,954, 8,797,000 8,415,000 
Various duties and receipts ..........++ 59,873,000 58,551,000 56,871,000 
Sale of tobacco .....+..0. 286,565,000 ... 283,212,000 226,478,000 
Sale of gunpowder 12,422,000 ... 13,074,000 ... 43,050,000 
Post Off1C@ ......000.+0+ 71,9-7,000 ... 68,107,000 ... 67,092,000 
Duty of 1 per cent. on 

CUORIN -crciceresivnrencstennsscianninonnniet 1,387,000... 1,096,000 . 1,070,000 

Do. on foreign mouey orders...... 23,000 ... 3,000 . oe 
Tax on conveyauce by post cf articles 
of value esse 842,000 ... 756,000 .. 6 
Duty on transit of foreign mails 2,227,000 2,632,000 . 2,089,000 
Various receipts........+..seecserses . 52, 59,000 . 33, 
Duty on French colonial sugar ...... 31,518,000 22,681,000 45,764,000 
Duty on foreign sugar.........0<0-000000 315,000 ... 36,464,000 48,312,000 
Duty on native (beetroot) sugar.......+. 47,823,000 ... 15,858, 00 57,933,000 
i aaaaenEee —_—_ a eee 
Total. .cocccccrccrcoscees: sseosee 1,222,584,000  ... 1,176,692,000 ... 1,2 


— 
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The year 1865 thus presents an increase of 45,842,000f com- 
pared with 1864, but it is 21,843,000f less than in 1863. The in- 
crease and the decline are principally owing to the new mode of 
collecting the sugar duties. The total for 1865 will be augmented 
by a sum of 7,272,000f remaining due. ~ 

Some uneasiness having been excited in England, by the 
suggestion that the United States are making larger purchases of 
goods there than they may be able to pay for, it may be well to 
see how the States stand with France, the country next in com- 
mercial importance to England for them. The following, compiled 
from the latest official tables, shows the direct trade between 
France and the United States, in the first eleven months of 1865, 
in all articles of a certain importance. In articles not mentioned 
the Board of Customs has not specialiy recorded what was sent to 
or received from the States, so that it must have been insignificant. 


f 
1,084,380 
126,960 
1,583,685 
676,608 
41,580 
18,674 
7,483,917 
3,272,148 
14,033,356 
4,847,230 
199,872 
899,732 
210,410 
19,080 


Do purified 
Potash 
Ships 
Salt pork 


34,492,632 


f 
982,809 
1,038,050 
5,012,266 
996,722 
1,616,756 
4,927,265 
53,996 
6,648 
18,780 
115,384 
313,170 
55,285 
8,406 
1,681,572 
2,426,124 
9,037,840 
2,670,005 
3,683,400 
2,893,500 
480,620 
695,000 
901,180 
102,930 
,240,898 
234,271 
380,497 
373,739 
16,841 
ee 25,545,656 
9,046,017 
422,190 
15,273 
20,555 
1,923,905 
1,518,660 
68,022 
27,756 
197,937 
692,688 
2,135,016 
191,395 
146,300 
121,775 
379,777 
122,144 
483,597 
342,068 
91,980 


Bristles and hair 

Pickled fish 

Table fruits 

Olive oil 

Madder 

Preserved vegetables 

Shrubs 

Truffles 

Wrought stone 

SIIINIIIID od cecnke st ctietealianinaannibasabbngnecoanns 

Bitume 

Sulphate of iron 

Cream of tartar 

Extract of madder 

Bordeaux wines in cask 

Other wines ditto 

Bordeaux wines in bottle 

Other wines ditto 

Liqueur wines in cask 
Do in bottle 

Brandies from wine 

Other sorts of spirits 

Common pottery 

Superior ditto 

Looking glasses 


Paperhangings 
Prepared skins 


Articles in skin or leather 

Hemp ropes 

Turnery 

Mercery 

Fine ditto 

MINDS: i. iain ntnnienicidieiianieuaaliinbeele 
Articles in hair 

Millinery 

Artificial flowers 


Ready-made linen 
Ready-made clothes 
Curiosities and articles de Paris ..............0++ 
84,456,666 
Assuming that the month of December averaged the eleven 
months preceding, we shall have a total of 37,367,018f of imports 
to 91,494,749f of exports. Consequently the United States are 
indebted to France for 54,127,731f worth of goods. But against 
this sum are to be set off 5,793,000f of gold coin and bullion, and 
169,800f of silver received in the eleven months; also 5,577,390f 
of the payments of silver which French silversmitbs call regrets. 
Adding a further sam to these items for the probable arrivals of 
December, we find that the indebtedness of the States may be 
considered as standing at about 44,000,000f, or 1,760,000! Eng- 
lish. This cannot be regarded as a large sum, and it only exceeds 
by a litile more than 1,000,000/ sterling what was due at the end 
of 1864. It must, however, be remembered that an important 
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pertion of the trade between France and the United States js 
carried on via England, and figures in official returns as dong 
with that country. Of it we have no details here. 


The following is the market report :— 

Fiour.—The provincial markets are somewhat firmer. At Paris 
sales are difficult, though some holders appear disposed to make conces- 
sions. Yesterday, choice was 52f and 52f 50c the sack of 157 kilogs; 
first marks, 50f to 51f; good, 49f; other sorts, 47f to 48f. Six mar 


57£ 50c for current month ; four months of March, 53f to 53f 25c. Type 
Paris, the 101 kilogs, 31f 50c current month. 
Wueat.—At Paris, yesterday, some lots of choice went at 28f the 
| 
| 


sack of 120 kilogs, but the greater part of that quality fell to 27f; first 
quality was 26f to 26f 50c; and ordinary, 24f to 25f. 

Corron.—The market at /Zavre, in the week ending Friday, wag 
inactive, the sales being 3,418 bales. The arrivals were 2,153. The 
stock was estimated at 39,300. The closing quotations were lower for 
all sorts except Egypt, Brazil, and Bengal, which remained unchanged, 
Low New Orleans was consequently 255f the 50 kilogs; good ordi 
qualities in Broach, 210f; in Tinnevelly and Madras, 210f ; China, 215f; 
| Jumel, 285f. This week, calm has prevailed and prices have fallen, 
Yesterday, New Orleans was 230f to 247f 50c; Mobile, 227f 50c; 
Madras, 205f and 207f 50c; and for delivery, 192f 50c to 202f 50c; 
Coconada, for delivery, 172f 50c; Bengal, 162f 50c and 160f; Tinne-~ 
velly, 200f; Pernambuco, 250f. 

Corrre.—The sales at Havre, in the week ending Friday, were := 
1,350 sacks Hayti Port-au-Prince, disposable, 84f the 50 kilogs in bond; 
| 500 ditto for delivery, same price; 930 Jacmel for delivery, 83f 50c to 
84f; 175 Gonaives, disposable, 88f 75c to 89f£; 459 Rio not washed, 
disposable, 68f 50c to 80f 50c ; 1,300 for delivery, 76f to 93f, the latter 
| price for a small quantity of choice ; 304 Rio washed, disposable, 99f; 
217 ditto for delivery, 97f; 200 Ceara at prices kept secret. Varioas 
lots of different sorts of damaged were sold by auction. The arrivals 
exceeded 4,500 sacks. This week, Gonaives 84f 50c to 89f; Jacmel, 
83£ 50c; Port-au-Prince, 84f and 84f 25c; Haiti, 85f to 85f 50c; Rio, 
70f 50c to 87f 50c, washed 98f, and for delivery, 76f; Martinique, 
148f 75c, duty paid; Guadaloupe habitant, 146f; Salem, 102f. At 
Nantes, last week, there were no sales. This week, Reunion, feve 
ronde, 152f 50c and feve pointeau, 140f duty paid. At Bordeauz, last 
week, 390 sacks Mysore, 120f to 121f; 103 Rio washed, 133f ditto, not 
washed, 77{ 50c to 78f; 75 bags Salem, 134f. This week, Salem, 130f; 
Mysore and Rio at prices not given. At Marseilles, last week, 3,500 
sacks Rio, ordinary, 67f. This week, Brazil, by auction, sound, 70f 25c, 

Sucar.—At //avre, in the week ending Friday, 42 casks French 
West India, 50f the 50 kilogs, bonne quatrieme, duty paid; 23 at 
50f to 52f, on sample; some usine, at 54f to 60f, on sample; 50 casks 
Havana, 34f 50c, No. 12, in bond. The arrivals were 3,126 sacks beet- 
root. This week, Havana, No. 12, 34f 50c; usine, on sample, 54f. At 
Nantes, last week, 35,394 sacks Reunion, 52f 50c, bonne quatriemo; 
2,800 ditto, 52f 75c. French West India, in which nothing was done, 
was nominally 48f 50c, bonne quatrieme. This week, French West 
India, 59f, on sample. At Bordeaux, last week, some French West 
India usine, at prices not stated; 2,899 sacks Reunion, gros grain, to 
to take at Nantes, 52f 50c, bonne quatrieme; 752, in disembarkation, 
54f 5c, ditto; 568, disposable, 52f, ditto. This week, French West 
India and usine, at prices not stated. At Marseilles, last week, 3,200 
casks Havana, by Spanish ship, 32f to 32f 50c, No. 12 of Holland; 400 
bales Mauritius, 34f, same number. This week, French West India, 
31f 25c to 31f 50c, bonne quatrieme of Havre. 

Inpico.—At Havre, in the week ending Friday, 5 chests Bengal went 
at 1f 3c above the estimates; 4 ditto, and 1 chest Guatemala, at prices 
kept secret. The arrivals were 3 chests. This week, Bengal at a pre- 
mium of 75c and 65c; Guatemala at prices not stated. At Bordeauz, 
last week, the sales were 14 chests Bengal, 33 Madras, 7 Kurpah, at 
prices not stated. This week, Kurpah and Madras at prices not given. 

Hixs.—Apart from the auction at Havre, last week, mentioned in 
last Economist, there were sold 1,680 Buenos Ayres dry ox, 102f 50c to 
105f the 50 kilogs; 1,750 ditto cow, 87f50c; 885 Monte Video salted 
saladeros cow, 47f 75c to 48f; 192 La Plata salted, 40f to 56f; 2,883 
Rio Grande salted ox, indifferent quality, 51f to 54f 50c; 900 ditto cow, 
47f; 1,784 Rio Janeiro salted cow, 38f; 474 Pernambuco drysalted, 62f; 
817 ditto salted, 44f; 475 Valparaiso drysalted ox,77f. At the auction 
referred to, out of 16,992 offered, only 3,109 were sold. The arrivals 
exceeded 10,700. This week, Guatemala dry cow, 67f 50c; Monte 
Video salted ox, 69f; Rio Grande dry, 82f 50c; Buenos Ayres horse 
salted, 41f 25c; La Plata kid, 15f the dozen. 

Woo.t.—At Havre, in the week ending Friday, the sales were 200 
La Plata unwashed, 1f 75c and 2f 65c the kilog. The arrivals were 
about 800 bales. This week, Buenos Ayres unwashed, 210f the 100 
kilogs, Monte Video sheepskin unwashed, 102f 50c to 127f 50c. 

TaLiow.—At Havre, in the week ending Friday, 75 pipes 50 casks 
La Plata, disposable, 56f to 58f. The arrivals were 478 casks. This 
week, La Plata, 56f 50c. At Paris, yesterday, the 100 kilogs, octroi 
duty included, were 120f 50c. 

Spraits.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
44f the hectolitre. At Bordeanz, the day before yesterday, 3-6 boetroot, 
first quality, 90 deg., 50f; 3-6 Languedoc, 86 deg., 54f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The Parliamentary deposits this year on account of new railway 
projects, &c., have amounted to 3,870,441/, of which 96,096/ is in cash, 
31,900/ in Exchequer bills, and 3,742,445] in stock. The total last 
year was 4,272,010 

The imports of the precious metals during the week ending Jan. 17, 
were :—Gold, 116,9884 silver, 216,989/. The exports were ;—Gold, 
71,8842, silver, 419,052/. 

The merchants of Kénigsberg have petitioned the Prussian 
Goverment for the sale of corn by weight instead of by measurement, 
and are advocating this change for the whole Zollverein. 
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The following returns, relating to the disease amongst horned cattle 
in Great Britain, do not profess to give the total number of cases 
which have occurred, but only those which have been ascertained from 
the official information received at this office from Inspectors, whether 
appointed by the Clerk of the Council or by the local authorities. 

e divisions of England are those of the Census. Column I. only 
records the cases reported as having commenced during the weeks 
indicated by the headings; “ back” cases being added to column IL. :— 








L Il. 

Result of reported Cases 
Number from the Com.sencement 

Attacked. of the Disease. 
bo i) 3 
Census Divisions. a. 2 ‘lel 3 3 3 
Se ze S& 3} 3 : 2 _ 
sleds] 2/2/2315 | 3 
g5/35/34) 3) 4) 9) 8) 6 
> F FE a | 














ee 
1, Metropolitan Police District. 


9. South-Eastern Counties....... ‘ 1475) 2639) 407) 209 
3. South Midland Counties....... ee 7 1646) 5405 7} 799 
4. Eastern Counties ............0006 6 2660) 3457) 465) 573 


5. South-Western Counties . 
6. West Micland Counties .... 
7. North Midland Counties.... 
8 North-Western Counties . 


@ Yorkshire ..............c000 825) 8803] 1961) 2611 
10 Northern Ceunties ...... 543) 949) 208} 319 
il. Monmouthshire and Wales 96) 2822) 357| 556 
12. Scotland ..........cceeeecereseeee 3304)15990) 4409) 4192 

TPR ccccccscecccesoccccesessotnonsensosese {9243/9 120)|8093/94256 | 15395 |55391)/10008/13462 


From the report of the Madras Chamber of Commerce, we extract 
the following relating to the position of the money market, &c., during 
the week ending Dec. 13:—Shortly after the departure of the last mail 
Government securities declined slightly in value. They have since 
recovered to the rato last advised, namely 54 per cents, 109} to 1104, 
5 per cents — to 1044, and 4 per cents 894 to 904. Bank of Madras 
shares at the close of last week were in good demand at 87 to 89 per 
cent. premium, but on the 11th, several forced sales were made at an 
average of 83 per cent. New shares are quoted at 80 to 81. The money 
market is well supplied with specie; the bank rates were yesterday 
reduced one per cent. all round. Exchange.—For the Bombay mail 
credits were placed at 2s 14d, but for this mail, there being compara- 
‘tively fow drafts offering, business has been done at 2s 1,4,d ; documen- 
tary bills are quoted at 2s 1}d to 2s 1§d; and bank bills at 2s 0}4. 


Subjoined is a portion of Messrs Sharp and Co.’s circular relating 
to bullion movements at Hong Kong for the fortnight ending Dec. 1 :— 
Gold.—_The receipts amounted to $510,000 worth; the shipments, 
inclusive of those per Benares on the 15th instant, and exclusive of those 
to leave to-morrow, are in all $350,000. The price has declined upon 
the arrivals from San Francisco during the past week. Silver.—The 
great scarcity which has prevailed for some time past has been changed 
into a plenty, and there has come to hand during the fortnight 
$1,080,000 ; the most of this has been sent away, the total amounting, 
with some balances left over from last mail, to $1,180,000. About a 
lac of that which arrived was from Hue, in Annam Sycee, which is the 
first of the kind we have noticed. Dollar Currency.—Large shipments 
continue to be made to India in this coin, rupees still remaning below 
the equivalent. The arrivals amount to $1,360,000 and the exports to 
$2,660,000. Clean coin are begining to pass into currency. Discounts 
and Mortgages.—Discounts must be called 8 and 9 per cent., and 
mortgages 10 to 11 per cent. Money is scarce; and there has been 
more demand for it than previously. Exchange——The non-arrival 
of the mail has limited business, and the amount of private paper 
offering has been small. Rates have been very little influenced either 
way, and we close almos tat the same point as before. Shares.—But 
little has been done in shares, with the exception of Hong Kong and 
Shanghai Bank, for which there has been rather an active inquiry, 
based upon the expectation of the dividend at the close of the. year, 
which is likely to be better than at first supposed. Closing Quotations :— 
On London, 30 day’s sight, Government bills, 4s 6d ; on London, 6 months’ 
sight, bank, 4s 7d ; on London, 6 months’ sight, 1st class credits, 4s 7}d; 
on London, 6 morths’ sight, documentary, 4s 74d; on Calcutta, 3 days’ 
sight, 2183 rs; on Bombay, 3 days’ sight, 2174 rs; on Bombay, 60 
days’ sight, bank, 223 rs; on London, 60 days’ sight, private, 227 rs; 
on Rangoon, 60 days’ sight, do., 227 rs ; on Amoy, 15 days’ sight, 1} per 
cent. dis. ; on Foochow, 15 days’ sight, # per cent. dis. ; on Shanghai, 
8 days’ sight, bank, 73} tls; on Shanghai, 30 days’ sight, 74 tls; on 
Singapore, 15 days’ sight, pars bar silver, 102 per cent. prem.; Sycee, 
9 per cent. prem.; gold leaf, $23 per tael; sovereigns, $4.55 each; 
discounts, 9 per cent.; Hong Kong and Shanghai Banking Company 
|| Shares, for cash, 14 per cent. prem. ; ditto for Ist January, 1866, 15 per 
|} cent. prem. ; ditto for 3lst January, 1866, 16 per cent. prem.; Hong 
|| Kong and Whampoa Dock Company, 40 per cent. prem.; Hong Kong 
Union Dock Company, 1 per cent. dis; Hong Kong Gas Company, 
80 per cent. prem.; Hong Kong, Canton, and Macao S. 8. Company, 
10 per cent. dis. 


The quantity of gold dust imported into the Sydney Branch of the 
Royal Mint from the 1st of January to the 17th of November last year, 
for the purpose of coinage, was 552,246 ounces, and the coin issued 
amounted to 1,996,500 sovereigns and 152,000 half-sovereigns—total 
value 2,072,500/. During the corresponding peried of the year 1864, 
the receipts rcached 659,451 ounces, and the coin issued was 2,470,000 
sovereigns. There was therefore a decrease in the receipts of gold- 
dust of 107,205 ounces, and a decrease in the coin issued of 867,500. 
The quantity of gold-dust delivered by the escorts from the several 
gold-fields during the month of October amounted to 19,303 ounces. 
For the corresponding month of the year 1864 the receipts reached 

25,782 ounces. The decrease on the month was therefore 6,479 ounces, 
\* 25 per cent. During the ten months of 1865, the amount of gold- 
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dust delivered by the escorts was 230,934 ounces. For the same 
period of the year 1864, the receipts were 256,598 ounces. The decrease 
last year was, therefore, 25,659 ounces, or 10 per cent. The following 
table shows the quantity of gold-dust received by the Western, 
Southern, and Northern escorts during the first ten months of the 
years 1864 and 1865 :— 





It will be seen from this table that the decrease in the yield of the 
Western gold-fields is very trifling, only about 600 0z; but from the 
Southern there is a decrease of 1,856 oz, or 16 per cent., and from the 
Northern a decrease of 6,501 oz, or 27 per cent. 


The following statement shows the quantity of some of the principal 
articles of produce left at tide water by the Erie Canal, from the com- 
mencemert to the close of the navigation in the years Indicated :— 


1863. 1864. 1865. 
Canal opened. May 1. April 30. May 1. 
FIO acccccpecccseseced bbls 1,560,800 ... 1,198,000 ... 1,014,000 
° «bush 22,206,900 15,916,700 ... 10,579,200 


20,608,600... 
3,190,500... 


10,852,400 ... 18,699,900 
3,169,200 .., 4,851,600 
bi on sia we 514,700 
12,417,500 ... 18,730,100 ... 10,847,500 





470,500 ... 647,200 1,351,900 
87,200... 82,800... 9,709 
232,200 59,000 15,409 
3,711,600 ... 580,600 1,273,1¢0 
5,171,500 ... 1,450,000 1,839,400 
20,776,100 ... 2,966,000 ... — 2,002,200 
9,614,000 ... 4,616,000 ... 17,618,400 
429,200 1,302,100 ... 683,200 





10 READERS AND CORRESPONDENTS, 
Communications must be authenticated by the name of the writer 


The Editor of the Economist cannot undertake to return rejected 
communications. 


To ADVERTISERS.—Several advertisements have been received too late 
for insertion in this week’s Economist. To ensure insertion, all 
advertisements should be forwarded by 5 p.m. on Fridays, 


Che Bankers’ Gazette. 
BANK RETURNS AND MONEY MAKKET. 
BANK OF ENGLAND. 
(From the GazEtrTs.) 


An Accous? pursuant tothe Act 7th end 8th Victoria, cap. 32. tor the week end ng 
on Wednesday, the 17th day of January, 1866, 


ISSUE DEPARTMENT. 
£ 





£ 
Motes issUed.coccrcrssrrssesessseer, 26,834,000 | Government Debt ..........0000 11,015,100 
Other Securities 3,634,900 
Gold Coin and Bullion ......... 12,184,000 
Silver Bullion .....cccccecceseee oe 














26,834,000 26 834,000 
BANKING DEPARTMEMT. 
£ 
Proprietors’ Capita) ........ wee 14,553,000 Government Securities(includ- 
Rest see 93,502 696, ing Dead Weight Anguity) 9,870,976 
Public Deposits, including Ex- | Other Secnrities ...........00000 . 19 999,599 
chequer, Savings Banks, | BHOCES cocceccccncsecocees esses 5,427,750 
Commissioners of National Gold and Silver Coin ...cssssoee 847 834 
Debt,and DividendAccounts 3,270 495} 
Other Deposits....... eccnccoecsces 14,385,209 | 
Seven Day and other Bills...... 434,759 | 
36,146,159 36 146,159 


Dated the 18th January, 1866. W. MILLER, Chief Cashier. 


THE OLD FORM 


The above Bank accounts would, if made out in the old 
form, present the following result :— 






Liabilities | Assets, £ 
Circulation (includi Bank Securities ........... esccsescsecssens 21,967,575 
post bills)... 21 841 009 | Coin and Bullion.se..rcceseseess 13,031,834 
Public Deposits 3,270 495 | 


Private Deposits 14,385 209 





39,496,722 42,999,409 
The balance of Assets above Liabilities being 3,502,696, as stated in the above 
account under the head Kesz. 
; . FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 


exhibit— 






A DECREASE Of Circulation Of .......sssesessseresssesesees soos £60,401 
A pecrease of Public Deposits of ... eet ese 378,143 
A pecrgass of Other Deposits of  ........00 1,846,353 
A DECREASE of Government Securities of ... 19,974 
A DECREASE of Other Securities of ........ 2,531,595 
An rvceeask of Bullion of .......... 144,005 
An rncreaAsE Of Rest of........ eco 72,333 
An INCREASE of Reserve of .....0.. aeneeeeseneveesenesssensesenss 184,350 


The repayment of advances to the Bank has this week re- 
duced the private securities by 2,331,595. The decrease in 
the private deposits is 1,846,323/, and that in the public 
deposits 373,143/7. There is an increase of 184,350/ in the 
reserve and 144,005/ in the stock of coin and bullion. 

Subjoined is our usual table, affording a comparative view of 


the Bank returns, the Bank rate of discount, the price of 
Oonsols, the price of wheat, and the leading exchanges, during 
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& period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 


At corresponding daten 
with the present — 


including, £ £ £ 
bills 20,196,920 | 20,893,991 | 21,445,793 | 21,228,848 

3,858,237 | 4,965,798 | 5,689,074) 4,186,614) 3 270,495 

| $4,998,225 | 13,879,877 | 14,658,015 | 14,385,209 

| 18,728,246 | 10,736,148 | 11,077,189 | 11,028,211 | 9,870,976 
19,393,938 | 20,271 671 | 18,269,062 | 19,999,599 
| 8,383,839! 6,796,914! 8,107,527| 6,275,584 
13,855,849 | 12,974,109 | 14,168,227 | 13,031,834 

dnc | 8pc | Spa | Spe 

87 


&coin| 5,529,462 
| 10,425,312 
Bank rate of discount... 6 & 7 pc. | 
Price of Consols 90h &§ | 928 =| a | se 
Average price of wheat) 763 td 478 102 | 40s 11d 38: 7d | 468 ld 
Exchange on Paris(shrt;| 25 27} 30 |25 17} 25 | 25 22430 (25 15 224/25 12 173 
= Amsterdam ditto...11 17 174 |11 15 154 (11 164 17 | LL 14 15 /11 173 185 
— Hambarg(3months) 13 1010} | 13 6} 73/137) 8 | 18 7} 7% 13 9} 9% 
i | 


ow 


In the corresponding week of 1856, her acceptance of the 
conditions proposed by the Allies had been signified by 
Russia. The Message of the American President Pierce had 
been received. 

In 1863, news had been received of the conclusion of a 
commercial treaty with Burmah. The Spanish Ministry had 
resigned. The Bank rate had been advanced from 3 to 4 
per cent. to meet the movement of that of the Bank of 
Franee to 5 per cent. 

In 1864, Austria-had forwarded a despatch to the Bavarian 
Government, and arrangements were being made for the a d- 
vancement ef Austrian troops. The King of Hanover had 
reluctantly sanctioned the march of the Prussian troops 
through his kingdom. The ultimatum of Austria and 
Prussia had been delivered to the Danish Minister of Foreign 
Affairs. Denmark had refused to accede to the summons of 
Austria and Prussia, and the troops of those Powers had 
received orders to march. Advices from Mexico had come to 
hand, with information that General Dobledo had given in 
his adhesion to the French. A new Spanish Ministry had 
been formed. In America, the shelling of Charlestown was 
still being continued. Oongress had reassembled at Washing- 
ton. Johnson was actively engaged in reorganising his army, 
and had formed his lines 35 miles from Chattanooga. The 
ratifications of the treaty of commerce between France and 
Italy had been exchanged. Inthe discount market the 
demand for money was active. The prices of public secu- 
rities continued to decline, owing to the critical position of 
affairs in the North of Germany. The Bank of England had 
raised its rate of discount from 7 to 8 per cent. 

In 1865, General Beauregard was rapidly falling back 
before the advancing forces of Sherman, who had laid waste 
thecountry through which hehad passed. In London, the Italian 
State domain loan of 8,000,000/, at 774, had been adver- 
tised. The money market was easy, and the bullion exports 
were limited to the small sums sent to Egypt for cotton. 

The amount of the “other” deposits, as compared with 
{jthe “other ” securities, showed, in 1856, a deficiency of 

3,344,811/; in 1863, a deficiency of 4,400,7137; in 1864, 
a deficieney of 6,391,794/ ; and in 1865, a deficiency of 
3,611,0477. In 1866, the deficiency is 5,614,3907. 

Discount anp Money Marxet.—The Bank Court broke 
up early yesterday without having made, as it was in some 
quarters expected, any alteration in the Bank rate. Taking 
into consideration the still unfavourable state of the exchange, 
the export demand that exists for gold, and the renewed 
activity of the silver market, there was little reason to look 
for a reduction in the Bank rate. There is, however, a pre- 
sent abundance of money in the hands of the public; and 
the readiness with which money is offered for short periods 
has, by reducing its value from day to day, rather led to the 
conclusion that a lower minimum might be adopted. Trade 
and commercial requirements are evidently continuously ac- 
tive; amd, inasmuch as the present rate only checks the 
bullion export, it is difficult to discover a present reason for 
lowering the rate and facilitating the departure of the precious 
metals hence. The advanced price at which the Government 
Indian bills were allotted on Wednesday serves also to mark 
the tendency of the Eastern exchanges. 

The Bank of France returns for the past two weeks have 
shown a considerable demand for bullion, which probably, at 
the difference between the discount rates current in London 
and in Paris, leaves the Bank of France for English account. 
Meantime, the inquiry for money is only moderate, at from 
7} to 74 per cent., and the joint stock banks and discount 
houses have had the amount of deposits in their hands greatly 
increased by the high rates they now allow. 
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A new Egyptian 7 per cent. loan has been advertised 
Messrs Fruhling and Gosehen for $,000,000/ at 921, for 
way purposes, and redeemable at par within eight years from 
the date of issue. The first series are to be paid on Ig 
January, 1869; the last on the Ist January, 1874. The 
receipts and revenues of all the Egyptian Government rai 
are appropriated and assigned for the punctual payment of 
the capital and interest of these bonds, and the Egyptiag 
Government is directly liable in case of any deficiency; ang 
the loan is required for the further development of the exist. 
ing railway system, comprising the line from Alexandria to 
Suez, which, by rapidly increasing home and transit traffig 
has become insufficient for the requirements both of passe 
and goods. The bonds are to bear interest from the Ig 
January, 1866, the instalments payable as follows, with 
the allowance of discount at 8 per cent. on payment ip 


on application. 
» allotment. 
lst March. 
2nd April. 
» lst May. 
» lst June. 
2nd July, less 3/ 10s coupon. 
lst August. 
lst September. 


Money is still freely offered in the Stock Exchange on Gx 
vernment securities for short periods at about 5 per cent. 

Annexed are the current discount charges on paper of 
various dates :— 


30 to 60 days 
BAG, cveorercncaccencocscocscevcesece ee mpensnnen 7 


6 months—Bank bills 
6 months—Trade ditto 

The rates for money on deposit at the joint stock banks and 

discount houses are as follows :— 
Joint Stock Banks *54 yer cent. 
Discount houses at call . 5 per cent. 
Do. with seven days’ notice ... see per cent. 
Do. fourteen days -. 7 percent. 

* At the London and Westminster 4} per cent. only on sums below 5001 

Bullion.—There have been no transactions to-day at the 
Bank. 

The following are the rates of discount in the chief conti- 
nental cities. In Paris there are no operations below the Bank 
rate, and at Hamburg there is a further slight decline :-— 

B 


St Petersburg 
The return of the Bank of France for this week is again 
of an unfavourable nature, there being a fresh decrease in the 
stock of coin and bullion. On a comparison with that last 
issued the following results are obtained :— 
INOREASE. 
Bills discounted, not yet due 
Treasury balance 


Current accounts 
Encuish Government Srooxs.—The prices have remained 
almost stationary during the week. On Saturday last, the 
day on which deposits with Government were completed for 
schemes to be presented in the coming session of Parliament, 
there was very little additional activity ; the purchases of 
stock having been for the most part previously made. The 
high rates given for money on deposit seem to inerease the 
amount available in the hands of the banks and discount 
houses rather than to promote investments ; and hencethe lang 
quiet and gradual decline in the value of Government stocks. 
Connsols close at 87 to 87} for money, and 87} to 879 for 
the account. New Three per Cents. and Reduced 87 to 87}. 
India Five per Cents., 102% to 102%. . 
In Exchequer bills there is little movement, the price bemg 
4s to 1s dis. India bonds, 9s to 15s prem. 
At the Bank of England on the 17th inst., the biddings for 
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nment bills for India were received. The proportions 
+—To Caleutta, 190,2001; to Madras, 59,8007; and to 

Bombay, 102,500/. The minimum price was as before, viz., 
His 1144 on Calcutta and Madras, and 1s 11#d on Bombay, 
fenders on Calcutta and Madras at 1s 114d receive about 19 
cent. ; and on Bombay at 2s 04d, 50 per cent. Above these 
grices in full. 

’ Forrian Srocxs.—Mexican, Turkish, and Italian stocks 
had improved slightly in the early part of the week on pur- 
chases chiefly to cover oversold accounts. The fluctuations 
ja stocks have been slight, owing to the apathy of the public, 
who appear to hold aloof from the markets. Spanish Passive 
jmproved on rumours that General Prim was in retreat before 
ithe Government forces, and on the assertion that no extension 
lof the military revolt had taken place. The Egyptian 7 per 
| Cent. loan has been received with favour, as the security is 
considered good and the nature of the loan attractive. Italian 
stock is dull. Prices generally are not very strongly main- 
itained and mostly close at a trifling decline. The scrip of 
lthe new loan 1} to 1? prem. The closing quotations of stocks 
dealt in to-day are subjoined :—54 per Cent. Brazilian, 1865, 
iit prem. 7 per Cent. Danubian Principalities, 73. 7 per 

Egyptian, 91 to 92. 5 perCent. Greek, 5 to 6. 5 per 
Cent. Italian, 1865, 614 to 624 ex bonus. 3 per Cent. 
Mexican, 212 +0 22. 2 per Cent. New Grenada, 7 to 7}. 
Sper Cent. Peruvian, 1865, 69 to 71; 44 per Cent. Peru- 
jyian 1862, 69 to 70. 3 per Cent. Portuguese, 1856, 45 to 
i454. 3 per Cent. Russian, 1859, 54 to 55; ditto 5 per Cent. 
|1862, 884 to 894; ditto, 5 per Cent. 1864, 93 to 94. 3 
P Cent. Spanish Passive, 252 to 26. Turkish 6 per Cent., 
1854, 89 to 90; ditto, 1858, 694 to 704; ditto, 1862, 68 to 
69; ditto, 5 per Cent. 1865, 393 to 40. Venezuela, 6 per 
Cent, 1864, 36 to 38. Italian 5 per Cent., 614 to 62. 

The closing price of French 3 per Cent. rentes, owing to 
the: continued interruption of the telegraphic communication, 
has not arrived this evening. 

Babjoined is a list of the highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 


Baglish and foreign stocks on last Friday and this day :— 
Money tO 








waye 
ent of ) 



























Account. 
Highest. Exchequer Bills 
Sig .. ooo 





Highest. Lowest. 










Closing prices Closing prices 





last Friday. this «iny. 
8 per cent. console, account ... 87§ 4 87 4 
- — woney .. 87 ¢ 87 4 
New Sper cemts ........0.0-.000 - 8647 86% 7% 
8 per cent. reduced. 86% 74 


. 638 3s dis 
6s 8s dis 
245 7 














603 13 








— 4per 96 7 
Egyptian 7 per cents, 1862 ... 914 if 
_ _ 1864 ... 904 11 
‘ Mexican 8 per cents .........005 21h ¢ 
yall New Granada 2 per cents..... 294 304 
the Peravian 4} per cents, ......... 69 71 
— - 1862... 68 70 
last Portuguese 3 per cents, 7... 45 3 
_ aaa 1862... ... 





Russian 5 per cents, 1822 . 
oe 1862 . 





Sardinian 5 per cents .... oo 724 
Spanish 8 per cents..........0000 « 423 
— 8 percent deferred... § 





— Passi 
Tunkish 6 per cents, 1854 ...... 
1858 


oeeeeeeneeeessoee: 











oe 1862 ...000 
Turkish 4 pr cent guaranteed .. 
Venezuela 6 per cents 1862 ... 3 
Italian 5 per cents 763 ¢ 


Ramways anp Orner SHares.—There has only been a 
moderate amount of business in railway stocks; but in some 
cases a little more animation is to be noted, with a slight 
advance in price. Oaledonian and Metropolitan have been in 
greater demand, the former at an advance of 24 per cent. on 
on the price of last week, and the latter at 2} rise. Great 
Eastern is steady. Great Northern is 4 per cent., and the 
“A” stock also 4 per cent. higher. Great ‘Western is 1} per 
cent. higher. Lancashire and Yorkshire shows an advance of 
pe cent., London and Brighton of 7 per cent., and London, 

tham, and Dover a decline of 1 per cent. London and 

North-Western is 1} per cent. higher, and London and South- 

—— is noted at 4 per cent. decline. Midland is 1 per cent. 
igher. 

Indian stocks are mostly firm, a few investments having 
been made. 
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In the miscellaneous market, Société Generale Ottomana 
shares have suddenly improved, and close with firmness at 
at 3§ to 34 premium, ex div. Overend, Gurney, and Co. are 
rather firmer, and the shares of the London Financial Asso- 
ciation have also advanced. Hudson's Bay skares. close at 
16} to 162; and Anglo-Austrian Bank, } to 1 prem. 

Canadian, Mauritius, and Victoria Government debentures 
have been inquired for. 

American securities have advaneed, 5 per Cent. bonds 
closing a trifle under the extreme quotation attained, 65} 
to 66. 

Ramway Divipexps.—The London, Brighton, and South 
Coast Railway dividend will be at the rate of 34 per cent. for 
the half-year, making a total dividend of 5} per cent. for the 
year. 

The dividend announced on Manchester and Sheffield Rail- 
way stock is at the rate of 34 per cent., against 24 per cent. 
in the corresponding period of the previous year. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :— 





RAILWAYS. 
Closing prices 
last Friday. 
Bristo) and Exeter .....0:00+- ss. 93 6 
Caledonian ...coocressccvenee see 126 7 
Great Eastern cecccicsessseseses . 412 
Great Northern  ....00.+..+ 1264 73 
_ A Btock 1444 54 

Great Western.......0- sss 4 


London, Brighton, and S.Coast 
London, Chatham, and Dover 
London and Blackwall 


Lendoar and North-Western... 
London and South-Weassern... 





British Posexssions, 








Bombay and Baroda ............ 99 108 xd 
East Indian guar 5 per cent... 100$ 14 xd 
Grand Trunk of Canada ...... 35 4 
Great Indian Peninsularg 5pe 1004 1} xd 
Great Western of Canada...... 16} 4 
Madras guar 5 per cent ......... 99 100 xd 
Scinde guar 5 per cent ......... 084 94 xd 
— Delhi shares guar5pe 98 9 
Forrien 884REs. 
Bahia and San Francisco...... 144 % 
Dutch Rhenish.......... - 687 pm 
Eastern of France . . 203 14 
Great Luxembourg. woe 158% 
Northern of France.....-......0+ 44 5 xd 
Paris, Lyons, & Mediterranean 33 4 
Paris and Orleans ...........00++ 33 4 
Sambre and Meuse...........0.+6 89 
8. Austrian & Lomb.-Venerian 16$ 7 
Recife and San Franciseo...... 13 14 
Western & N-Watrn cf France 21 2 wecccorse 21 2 


Fornien Excuaners.—F'ew bills offering, and little altera- 
tion in rates. 

Buution.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :-— 

Gold.—The movements in gold during the week have been very small, 
and the arrivals comparatively unimportant. The demand for abroad 
has subsided in a marked degree, and prices of parting and other descrip- 
tions of gold are therefore lower. The America has brought 44,500/ 
from New York for Havre; the City of Washington has brought 16,000/ 
from New York for Havre; the Tasmanian has brought 85,000/ from 
West Indies; the John Temperley has brought 68,000/ from New 
Zealand. These amounts have been taken abroad, and 20,000/ have 
been withdrawn from the Bank for Alexandria; at the same time 5,000/ 
in bars have been sent in. The overland mail reports the sailing of 
additional vessels from Melbourne for England, with gold to the value of 
461,000/ of which about 130,000/ may be considered due. 

Silver.—The Tasmanian has brought 175,000/ from the West Indies, 
the fine portion of which has been sold at 61$d per oz stamdard. Our 
market has been firm at this quotation, and a fair amount of business 
has been done. The Poonah took from Southampton on the 12th inst. 
367,000/ to Bombay, aud this amount will be considerably increased by 
the shipments to be made from Marseilles on the 20th inst. 

Mexican Dollars.—The small quantity of dollars by the late arrivals 
have been sold this day at 60d per oz; our market is, however, quiet at 
this quotation, and without any parcels on offer. 

Exchange on India for drafts by the banks, at 60 days’ sight, may be 
quoted 1s 11jd to 2s Calcutta and Madras; 2s to 2s 0}d Bombay. 
Demand bills on Calcutta and Madras, 2s to 2s 04d; Bombay, 2s 0$d to 
2s 0$d. The Council drafts, yesterday, were sold at higher prices, 
Calcutta and Madras, at 1s 113d, receiving only 19 per cent.; Bombay, 
at 2s Od, 50 per cent, 

India Government loan notes remain unchanged, 54 per Cents. being 
107 to 109; 5 per Cents., 100 to 102; and 4 per Cents., 86 to 88. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto, fine, 77s 94d per oz std; ditto, refinable, 77s 11d-per oz std, last 
price; Spanish doubloons, 75s per oz; South American doubloons, 
738 9d to 73s 10d per oz; United States gold coin, 76s 3d 
per oz, last price. Silver—Bar silver, 5s 1$d to 5s 1§d per oz std, 
last price; ditto, containing 5 grs gold, 5s Ifd per oz std; Mexican 
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dollars, 5s per oz, last price; five-franc pieces, 4s 114d to 4s 1144 per 
oz, last price. Quicksilver, 8/ per bottle; discount, 3 per cent. 

Faruures AND MERCANTILE EmparRassMENTs.—A petition 
on the 26th inst. is to be heard before the Vice-Chancellor 
Kindersley for the winding up of the Dutch Tramway Com- 
pany (Limited) ; also another relating to the same Company, 
before Vice-Chancellor Wood, on the 27th inst. 

A petition for the winding up of the London India Rubber 
Company (Limited), is to be heard before Vice-Chancellor 
Kindersley, on the 26th inst, 

The Vice-Chancellor Wood will appoint an official liquidator 
in the matter of Bethell’s Patent Coke Company (Limited), on 
the 27th inst. : 

The failure of Messrs C. and J. F. Bowman. sugar refiners, 
of Leman street, Whitechapel, is announced, with liabilities 
for about 100,0002. 

Mr Frederick Maynard has been appointed official liquida- 
tor, by Vice-Chancellor Kindersley, to the “Free Trade Benefit 
Building Society,” creditors of which must send in particulars 
of their claims by the 12th of February, the 3rd of March 
having been fixed for adjudicating thereon. 


Pupuic Compantes.—The directors of the International 
Society have issued their third report, in anticipation of the 
meeting on the 26th inst. The net profit is stated at 
111,933/ 6s 6d. Out of this it is proposed to pay interest 
at 5 per cent. per annum on the paid-up capital. A bonus of 
5s per share, with half of the above interest, is equal to 
7s 6d, being altogether 10 per cent. per annum. 5,3511 9s 
is to be carried to reserve, raising this fund to 28,780/ 13s 24d, 


and leaving a balance of 30,6931 2s 6d to be carried 
forward. 


At the meeting on the 16th instant was presented the 
seventh report of the directors of the Imperial Bank (Limited). 
The profits was stated to amount to 38,874/ 16s 8d, and the 
disposable balance, 23 ,272/ 2s 3d; the dividend declared for 
the half-year, free of income tax, at the rate of 8 per cent. 
per annum; 2,712/ is to be carried to the reserve fund, 
making a total of 57,0001, and 1,5602 2s 3d to credit of 
profit and loss for new account. 


Tne directors of the Merchant Shipping Company (Limited) 


have declared an interim dividend of 12s 6d per.share. being 
10 per cent. per annum. 

The directors of the Imperial Mercantile Credit Association 
(Limited) have issued their report to be presented at the 


meeting on Tuesday, 23rd inst. The net profit for the last 
half-year is 91,860/ 17s 6d, and the balance brought forward 
53,1411 15s, being a total of 145,0027 12s 7d. 50,0002 is to 
be applied to dividend, 833/ 6s 8d to income tax, and 75,0001 
to the credit of a “rest,” leaving 19,1691 5s 11d to be carried 
forward. 

The directors of the London Financial Association state, in 
their report, a dividend and bonus at the rate of 10 per cent. 
perannum. The reserve fund increased to 100,000/, and a 
balance of 60,1072 10s 1d to be carried forward. 

The New South Wales Marine Assurance Company held 
their half-yearly meeting at Sydney, on the 25th of October 
last. The dividend declared was at the rate of 10 per cent. 


for the half-year, the reserve was ordered to be increased by | 


3,000, and a balance of 3,5341 9s 10d carried over. 

The shareholders of the Bank of New South Wales met at 
Sydney on the 25th of October last. The net profits for the 
half-year were stated at 104,542/ 5s 10d, A dividend and 
bonus equal to 20 per cent. per annum were declared. 5,000/ 
was appropriated in aid of the bank’s officers’ benevolent fund, 
and 3,521/ 1s 4d to the present half-year. 

The London and Westminster Bank shareholders held their 
meeting on the 17th inst. The net profits for the half-year 
were stated at 182,348/, which, with the unappropriated ba- 
lance of the previous six months, gives an available total of 
204,954/. The rest now amounts to 346,706/. A dividend 
at the rate of 6 per cent. per annum and a bonus of 14 per 
cent. were declared. 16,4971 was carried to new profit and 
loss account. 

The meeting of the Bank of London proprietors was held 
also or the 17th inst. The disposable balance was stated at 
42,087/. The dividend declared was at the rate of 10 per 
cent. per annum, with a bonus of 2/ 10s per share, free of 
income tax, equal to 20 per cent. per annum. The reserve 
fund is now stated at 304,411/. At an extraordinary meet- 
ing, held subsequently, it was resolved to reduce each 100/ 
‘{ share into five of 20/. The directors’ report was adopted. 
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At a meeting of the shareholders of the City Bank on the 
16th inst., a dividend at the rate of 6 per cent. per annum and 
a bonus of 1/ 10s per share were declared. The gross profit 
for the six months was stated at 65,0722. The sum of 
12,525 is carried forward to profit and loss, and the balangg 
of 4,7097 placed to reserve. At an extraordinary meetin 
held subsequently, it was resolved to convert the 1000 into 
20/ shares. 

The directors of the Union Bank of Australia have resolved 
to pay a dividend of 8} per cent., or 2/ 2s 6d per share, for 
the half year. 

The East and West India Dock Company’s meeting wag 
held at the Dock-house, Billiter square, on the 12th inst, 
The total earnings were stated to amount to 522,148/ 4s 64;)) 
the expenditure, with the July dividend, is 420,082/ 17s 10d, 
leaving a balance of 102,065/. A dividend of 3 per cent. for 
the half year and a bonus of 1 per cent. free of income tax 
declared. The balance carried forward is 19,4007. 

The London Joint Stock Bank proprietors held their meeti 
on the 18th inst. The profit for the half-year was 189,526/; 
a dividend of 124 per cent. and a bonus of 14s 3d per share 
were declared, being equal to 22 per cent. per annum. The 
guarantee fund is now 315,262/. 

The Bank of New Zealand meeting was held in Auckland, 
on the 27th of October last. The net profits to the 30th 
September last was stated at 58,045/ 15s 2d; the recovery 
from debts previously written off was 2,792/ 38 5d ; profit 
from the previous half-year 2,691/ 19s 5d, making a total of 
63,5291 18s. A dividend and bonus equal to 17 per cent, 
were declared ; the reserve was increased to 133,000/. 

At the meeting, on the 18th inst., of the shareholders of 
the Alliance Bank, the dividend proposed by the directors, at 
the rate of 5 per cent, per annum, free of income tax, being 
12s 6d on the old shares, and 11s 3d on those of 1864, was 
agreed, After some discussion the report was adopted. 

The directors of the London and Provincial Marine Insur 
ance Company held their meeting on the 18 inst. They re 
solved to recommend at the ensuing general meeting a bonus 
of 5 per cent. upon the paid-up capital, in addition to the 
interest for the half-year ending 31st December, 1865, at the 
rate of 10 per cent. per annum, and that the reserve fund be 
increased to 25,0081. 

At the meeting of the Peel River Land and Mineral Oom- 
pany this day, a dividend of 1 per cent. was declared, com- 
pleting 24 per cent. for the year. 

At the meeting of the Fore Street Warehouse Company to- 
day, the net profits from the 12th July to the 31st December 
were stated at 33,7227. A dividend at the rate of 10 per cent. 
per annum was declared, free of ineome tax, on the paid-up} 
capital of the Company. | 

At a meeting of the Warrant Finance Company, held on 
the 17th ixst., a dividend of 10s per share, free of income 
tax, was announced, being equal to 74 percent. for the year. |) 

The New Zealand Trust and Loan Oompany declared at | 
their meeting on the 17th inst. a dividend of 2s per share. _|| 

The shareholders of the Metropolitan and Provincial Bank 
(Limited) held their meeting on the 18th inst. The balance} 
was stated at 16,521/. A dividend was declared at the rata || 
of 5 per cent. per annum free of income tax; 2,500/ was)) 
carried to the reserve fund, increasing it to 10,000 ; and |) 
4,9031 to the next account. 

The share list of the Pestarena Gold Mining Company) 
(Limited) closes to-morrow (Saturday). Of 30,000 shares, |) 


over 24,800 have been taken up privately, leaving but a small 
balance for the public. 


MiscELLANEOUS.—The General Credit Compary announce | 
the following relating to the Venezuela loan of 1864. The} 


company have received advice from their agents, Messrs H. L. 


Boulton and Oo., of La Guayra, Dec. 23, 1865, of duties) 
The total amount is 29,547.81 || 


remitted for the above loan. 
dollars. 


The report of the New Zealand Loan and Mercantile) 
| Agency Company is a satisfactory instance of a company not)) 
Many companies are |) 


paying a large cost of commencement. 
half-ruined in paying promoters and similar people. The 
preliminary expenses only amount to 312/, of which 102/ are 


for registration and 132/ for advertising, and the rest for sua |) 
A pledge was given by the directors at the startmg |) 


dries. 
of the company, under the auspices of the New Zealand Bank, 


that the preliminary oxpenses should not exceed 350/, and it} 





will be observed that this promise has been kept. 
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BANKERS’ PRICE CURRENT. JOINT STOCK BANKS, 


PRICES OF ENGLISH STOCKS, 
a3 ee No. of |Dividends 
Sat. Mon, | Tues, shares, | last hf-yr. Names. 


8 per Cent. Canettaaserncone od i 82 per cent Aqesend Mustennen's Lnsite#.- 
tor account Feb. 8 ....../87f Ss ha 290 pr cent} Albion... io <e 


Sper Cent. Reduced ......++ z S 242 pr cent) Alliance Limited... ;.. cad 
ood 8 per Cent. «..rrereerers-sere 241 pr cent| Ditto New issued at 20 = sou 


per Cent. Jan. 1894 ., 242 pr cent| Anglo-Austrian  ... 
New oot per Cent. J an. 1804 .. % 51 per cent} Anglo-Egyptian Limited 
New 5 per Cent. Jan. 1873...) «. ns 242 pr cent| Anglo-Italian Limited ...  .. 
- rtrd eocceoresoes on P aha Asiatic Bank meaner nw sh 
Boneogeeee oogpoce ’ one _ Pe 7l per cant} Australasia . 
Do. (Red Sea Tel.) Aug. 1908)... ss see eta ote ee ‘ 5 per cent| Bank of British Columbia... 
Exchequer Bills, 1, 0001 3 7 ct eee ds d 6s 38 d sd 52 per cent Bank of Egypt .. = ‘a 
Ditto 5002 - 5s dj6s 1s d - psd Bank otLondon .. .. =» 
Ditto 1002 &2002 — Sad js 1s d 5s $s d i : Bank of Otago Limited .. 4 
Bank Stock, 5 perct last hf-yr M54 [254 [2467 oo [245 47 : Bank of Queensland Limited 
Do. for account Feb. 8 ° eee ove ove ’ Bank of Victoria, Australia 
i 4 ank of New Zealand ... one 
oe [210 [208 9 xdi2/8 xd Barned’s Bank, Limited... 
° ° ooo ooo soe oe aoe . ‘ razilian & Portuguese Limited. 
Do. 5 per Cent. July 1870 .. 102g | j102f g [102g § }102¥ R British and Californian Limited... 
per Cent. Oct. 1888 . 96% 96% ee ove , : British North America .. 
vee Chrtd Bk, India, Anstra., & Ch. 
do, 5 pr Cent. Jan, 1872 = S Sin Mere of eee 
5} prCent. May 1879/1038 107% : . Pie cn a 
ens ove fd Commercial Bank of Canada... 
see 4 P ~ Commercial Bk of India & the East 
68 138 P| 43 p Th Consolidated Bank Limited... 
xs a , Continental Limited ois eee 
~ PRICES OF FOREIGN STOCKS. _ = Dethi and London Bank’ Limited 
0) 
[ Sat) Mon. ) Tues. | Wed. /Thns. | Fri East London Limited"... 
Eastern Exchange, Limited ... 
Austrian Bonds 1859 ... ages) isn ane . , English Joint Stock, Limited ... 
Brazilian 5 per cent ... ees] oe . . Eng.,Scot.,& Austral Chartered 
# per -_ 13 1858, ‘and 1360 67 i — and Swedish Limited ... 
per ce see eaten lant? seo uropean Limited... on 
Do. 5 percent 1865... .. 74h 74h G [745 5 [75 4% [743 & Hindustan, China, & Japan Lim. 
Scrip 251 paid ... 26 5H }26} 57)255 6 255 6 |26 Ditto New, issued at 2pm... 
Ayres 6 percent... * oe on 2s 6d Ditto New ove on oes 
1 = cent (Deferred 3 per cent) : . Imperial, Limited.. ere ees 
6percent ... oo Imperial Ottoman... oe eee 
per cent eve ove Tonian ooo ese eve eee 
oe ne ove * 52 per cent Ditto New eee 
ove ° 242 pr cent) Land Mortgage Bank of IndiaLin, 
see 432 pr cent} LondonBkoiMexico&S.AmericaL 
332 pr cent} London and Brazilian Limited... 
352 pr cent} DoNew...  .. 
741 pr cent} London, B Ayres, & R Plate Lim. 
74 pr cent] _ Ditto New, issued at 1} pm ... 
47 per cent] London Chrtd Bank of Austral. 
° 15/ pr cent} London and County... e 
bian Prineipalities, 7 per cent. 97 per cent} London Joint Stock es oe 
New Gonsolidated 1 per cent 437 pr cent} London and South African... 
Provincia] Land Warraat + +s “e , 32 per cent} London and South Western Lim. 
p a4 4 3% per cent} Ditto New oe 
oe . eg — _ Venexuela Limited. 
was ee r cent) Lonécs an yin ee 
= oug ¢ jog 2 (aig 2 li per shre| Merchant Bank Limited... 2. 
ry 2 92g 15/92 2 | we Ditto New 
33 133 Mercantile and Exchange Limtd 
Lee a ae nea Metropolitan and Provincial Lim 
Italian § per cent 1865 eco ose ees} oe . . r oe Ditto a eve eee 


Do. 5 per cent (Maremmana Railway) ... 242 pr cent} Midland Bank Limited ene eee 
Mexican’ 3 Percent wo ceo ove 22” |22i xalaap xa/22 xd |21g xa aug: xd = National of Australasia... ... 


Do. 1864... “ 19$ xd/20 xd {19 xd 5t per cent| National of Liverpool Limited ... 
Do. 6 per cent. Anglo-French ove 15: pr cent} Nationa) Provincia) of Engiand 
Montevidean European 6 per cent ... see 15] pr cent} Ditto 2nd and 3rd issue eee 


Moorish (Imperial) 5 per cent * 8! per cent} National .. oe e. 
13§ 92 per cent; New South Wales" oo 


5t per cent) New Zealand Bank Corporn. Lim. 

5/ per cent] North Western ... see ane 

ee 82 per cent} Oriental Bank Corporatior Mp 

Peruvian’ per cent 1865... ose Orien. Commer. an late O. . 
Do, Scrip, 457 paid, paid in bonds. ove Do late N. F.. 
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ove , 51 per cent ese eee 

102 pr cent} Provincial of Ireland os 

ove ‘ 102 pr cent} Ditto New eve 

‘ortuguese 3 per cent 1853.. see se see * se ie Scinde, Punjaub, & Delhi Limited 

3 per cent 1856, 57, 59, 60, 82, ‘and 63 . S a. Ditto, issued at 2pm ... ost 
5 per cent in £ Sterling 89 [894 eve [898 52 per cent| South Australia .. 
i per cent 1850 * 237 pr cent) Stand. of Brit. South Africa Lim. 
per cent 1860 . . see 242 preent| Ditio New its Oeics eal 
per cent 1659... . see oo . 92 per cent] Union of Anstralia oe 

per cent 1862... 8 i 10s p share} Union of Ireland Limited 

r cent 1864... . . ‘ ; 151 pr cent} Union of Londor .. *- 

& per cent ... se * 

3 percent .. Zs ve [41g . _COLOREAL GOVERNMENT SECURITIES. 

per cent Deferred ‘ on”ts | se ae et ae eS es ae - 

one, |e : + ‘ ‘ Amount) Div. per} | 

om. Cert. of Coup. not fanded “ of Loan.| Hf-year. Name. | Paid.| Price, 

44 per cent 1864 . . see | — —_— 

6 per cent. 1854 on | £ 

6 per cent 1858... ” ’ 3 prct./British Columbia, 6 per cent. Dec. 31, 1872.....0000004 190 

do. 1007 Bonds ... a se 3 prct./Canada Governmt 6 per cent. Jan. & July, 1877-84; 00 

. 6 per cent 1862... 3 \. 6 per cent. Feb. and Aug.... | i 

1002 Bonds ooo os. |S pret Do, 6 per cent. March and Sept. 

. 6 per cent 1863... ag a hi <n on os | om 2¢ pr ct. Do. 5 per cent. Jan. and July... 

5 A end cent 1865 § (39§ xd 24 pr ct. Do. 5 per cent. Inscribed Stock 

—— cent Guaranteed “ oo . * on 3 : ct.|Cape of _ Hope, 6 per cent. Dec. 1873 ..... tereeee 

uela 3 per cent... ove oo .* on 3 pret do, Apr& Oct.1890-1900 

6 per cent 1862... oon j e . d . 3 7 do. do 188u-30 

6 per cent 1864... ove ea] ove, fi o e ‘ do. Jan. & July, 1890-1 

Do.ljpercent ... . . : 2h pr ct. 5 pr ct. 15 April & 15 Oct. 1900 
Dividends on the above payable in ‘London. pr ct eg November, 1868, 6 per ceut. 
Austrian 5 per cent. Ex. 10 florins pr ct. 1878, do, 
Belgian 2} per cent. Ex, 25 francs... pr ct. Mansitine.' 6 per cent. 1873, Jan. and July . 
Do. 44 per cent. Ex. 25franca .., pr ct. Do. 187: 78, do, 
Dutch 24 per cent. Ex. 12Guil. .., pr ct. Do. 1882, May 15 and Nov. 14 ... 
De. 4 per cent Certificates... ae pr ct.|Natal Government 6 per cent ...... 

i} Italian 5 per cent, 1861, Ex. 25 francs... ~.(619 xd/61 xd pr ct.|New Brunswick Governmt, 6 per cent. Jan. ‘& July 
pin aereeeh Wee Be i nese._ ee pr ct |New South Wales Gov. 5 per cent, 1866, uo an 
Stock or) Vividany ” Price pr ct | Do. do. 4 per cent, 1871-6, JandéJwy 

~ Frm pr et. Do. = 5 pr cent., 18$s-927,JandJuly| 

Shares. tans Wi-ye. Names, shares. Peld. per 1H00M |? pr cL | sew Zealand, 6 ; 

LOO EOE! 2 + pret.) Do. pe oe] 
= p:ct.|Nova Seatinon memeen, 6 per cout, sterling 1876... : 
or et (Queensland Goverument 6 per cent. Jan. 

sa7 General Floating Dock ct 2 Australian Gov. 6 percent 1868-69, Jan. and Jul: 
81100) 27 per cent}/London and St Katharine . oe -eesees 

oa p et lo do. 13878 and upwards, Jan&July 
061500, Do Debenture Stock 4 oe cent | : ty 6 cent. Jan. and Jul 
"povees, 2! per cent|Southamptom sev. .svvveesseresssssees sd foster, tb ee ass rene eeu aan 
g770710{3! per cent|Surrey Commercia OCF s.ssesees | Lhag a ae pret. Se 
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INSURANCE COMPANIES. 


Shares. 


mee | mo 


£ 
25000|72 per cent! Albert Medical Life & Family End. 2 
7i4e6d4bs) Alliance British and Foreign =... 
Do. Marine oo - 
| Atlas .. os ee oe 
sa pc& bs} Argus Life .. 
| British & Foreign Marine Limited. 


AMAnweerwranourowoen 


Ce ee ee centinn” 
Commercial Union ... ove ese 
Crown.. oe oe ee ‘ 
Eagle ee ry . 
Empire Marine Limited .. 
10000 : 105. P ret} Equityand Law .. . 
English and Scottish Law Lite 
10000 02 percent} English and Scottish Marine Lim... 
10000/6/ per cent| General ° oe o 
5000)52 p c & bs| Gresham Life -- 
Siper cent|Guardian .. ee 
52 per cent} Home & Co!onial Assurance, Lim. 
= 6tpsh 15/bs| Imperial tre > “s 
{7s & bonus] Imperial Life 
bes 52 pe £10ibi Indemnity Marine ‘e 
coeeeneeee Law Fire «- oo 
10000}3/ 2s 6d ps| Law Life +. ve 
100000/647 pc Lancashire os sss ave wee 
moon per cent | Legal and Genera) Life ° ee 


mo 





~ 


1000000762 per cent | Lpoo) & London & Glebe (6 petAnn) 
87504/40/ per cent} Liverpoo) and London Fire & Life 
85433141 pe & bs} Lonécn 
20000|52 per cent] Lonéon & Caledonian Marine Lim. 
40000) 62 per cent} London and Lancashire Fire oes 
10000/52 per cent} London and Lancashire Life... 
20000/28 8d London and Provincia) Law on 
0000/15! prcent| London and Provincial Marine 

London and Southwark ... 

10000) lips “ER Tibs Marine *e 

60000)/62 per cent| Maritime (Limited)... ove 

40000/102 pr cent! North British and Mercantile 

40006 |5s ps & 20sb} Ocean Marine ° 

40000! ww Oriental and General Marine 

+» {52 per cent] Pelican ° 
oe 6ips & de} Phoenix e 
2500/194/pc & bs} Provident Life 

Rock Life .. 

689220/20! pr cent} Royal Exchange 
100000)78 pr share} Royal Insurance 

1500/1 lips&55sb| Union ... see 

~ /|6 percent|Sun Fire “ 

4000/2 ps &bs| Do.Life .. ° 
100000) 202 pr cent] Thames and Mersey ‘Marine Lim. A 
100000)\57 p Union Marine Limited eve 

5000/2: 11s pso| Universal Life * 

= eee | Universal Marine Limited... 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last :— 





Bonds and Shares having Soame and Dividends payable ~ 


merica. 

United States 6 per Cent. Coupon Bonds, 1868... won) 
Ditto 5 per Cent. Coupen Bonds, 1874 ooo eos} 
Ditto 6 per Cent. Coupon Bonds, issl... ooo ooo} 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 ood 

Pennsylvania 5 per Cent, Coupon Bonds... ° « 
Ditto Five per Cent. Stock . oo we eos} 

Virginia Six per Cent. Bonds... oes 

Atlantic and Great Western (Ohio Section), Firs Mortgage, ‘is76 

Detroit and Milwaukee, Seven per Cent. let Mortgage Bonds, 1785 

Erie, 7 per cent., First Mortgage, 1847 .,. ote we 
Ditto, 7 per cent., Second Mortgage, 1879 .,. one 
Ditto, 7 per cent., ' Third Mortgage, 1883 ... eye 
Ditto, 7 per cent., Fourth Mortgage, 1880 ... 

Ditte, T per cent., Fifth Mortgage, i888 
Ditto, 7 per gents | Preferred Stock we as 
Ditto suares, 100 ooRars .. “ue 

| rumois Central, First Mortgage, 7 per cont. Construction, it 
Ditto, 100 dollar shares, all paid eee ove oe 
Ditto, ditto, paid up in full ane ove ooo 
Ditto, Cancelled Bond Scrip 5 dollars each ove 

Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, guz-| 

ranteed by Michigan Central... eee 

Michigan Central, 8 per cent., conv: ertible, 1869, Let Mortgage ove 
Ditio, sinking fand, 1882, lst a ose eee ove eee 
Ditto shares, 100 do! lars’ ooo 

a Southern and Northern Indi ana, 7 per “cent. Sinking Fund,| 

| oe eee nee 

| New York Central, 7 per cent. Bonds, 1864 

Ditto 6 per cent., Sinking Fund, 1883 

Ditto, 7 per cent., Sinking Fund, 1876 

Ditto, 7 per cent., Sinking Fund, convertible to 1869 

Ditto shares, 100 d@oilars - oo 
Pennsylvania, 6 per cent., Ist Mortgage, "1880" ooo 


Bonds having Principal and Interest, payable in London, at fixed| 

rate of Exchange. 

Atlantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879) 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 per cent., 1877 ...| 
Ditto, (New York Section) Second Mortgage, 1881... oe oes 
Ditto, ‘Peunsy!vania Section), Second Mortgage, 1882... | 

Quotations calculated snd Bonds redeemea at 4s 6d per dollar; 

Interest payable at 4s per dollar. 

Marietta and Cincinnati, 1st Mortgage, 7 per cent., 1891 eee eee 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

Litinois Central, lst Mortgage, 6 per cent., Construction... 

Quotations on this issue calcujated and Principal and Interest 

payable at 4s 2d per dollar. 


Bonds issued in Sterling, and having both Prncipal and Interest, 
—_— in Loncon in Sterling. 

Virginia Five per a ee 

Maryland Five pe Cent, ove eee eee eee 

Muxsechusetts Five perCent. ... eco oo 

t evamia, 2nd Mortgage, 1672 ooo 

Per vaylvania, 6 per t., 2nd Mortgage, 1875... 

Atlantic and Great Western Certificates of Debenture, 8 per “cent... 


Bid. | Asked. 


Bid. 


84 


10029257\24! pr cent/Crystal Palace .....ccrcsscceserersereness 





MISCELLANEOUS SECURITIES. 


Anglo-Mexican Mint. 
Atlantic Telegraph ..... 


Water Works ; Limited)...... 
Bolckow Vaughan, Limited ........+ 
Bombay Gas (Limited) .... . 

Ditto 3rd issue .......++ 


5847800\57 per cent|Brit.& I Magnetic Telegraph (Lim) 
12500|s2 per cent|British Indian Tea (Limited 
50000 British Ship Owners .....+.+0.+ 

Canada Agency ‘Association (Lim) 
8915/37 per cent/Canada Company,......+-++ 
Canadian Loan and Invest. “(Lim.) 
25000/107 ped bs|Ceylon Company ....+.....essseesseesees 
Ditto A shares........... 


) sevescees 


eet Union Gas (Limited) 
itto snepececcccrcosepeocsese: 
40000 102 pr cent\Contract Corporation (Limited) ood 
8000/52 per cent/Copper Miners of England, pf 74 p 
Credit Foncier& Mobilier of Engind 
redit Foneier of Mauritius (Lim.) 


Ditto 6 p c Perpetual Debent 


— 7s pr share|E.Indian Land Credit & a 
East India Irrigation and Canai . 

BW VOR cccescocccegensasttvorceccesocses 

Commercial & Trad. (Lim) 


Seeeeeees eeceteceses 


Gen.Credit&Finance of Lond — 
a 102 pe & bs}General Steam Navigation. 


Hong Kong and China Gas.. ° 
100000 5b per * cent Hudson's Bay _ ....ccscccccssseccsceceess 
Humber Iron Works (Limited) 


160000/102 pr cent|!nternationalFinancialSociety (Lim 
300000 International Land —_ ( =. bed 


71 per cent mnibus( 
a Lon.&Glas. Engineer, & IrenS) 
ee London, Italian, and Adriatic Stm. 
ove London Mercantile Discount (Lim) 
51 mr cent —— Irrigatien and Canai......... 
ORO  .cocccccccccccnveccecssecocscsoccoes! 
10000/152 pe Marine Investment (Limited) ...... 
12590) eee MauritiusLand,Credit,GAgencyLm 
12000 (37 per cent|Mediterranean Extension Tel. (Lim) 
10000|102 pr cent|Merchant Shipping (Limited) ...... 
40000/12/ pr cent|/Millwall Irom Works ..s..ccceoereess 
22500638 Natal Land & Colonisatn Co. (Lim.) 
120000/207 pr cent|National Discount Co. (Limited)... 
20000 9s Nationa) Steam Navigation (Lim).. 
Nerbudda Coal and Iron (Limited) 
DAO BOW ccccococevececeseccocccessoces 
N.Zeald Loan & Mercan.Agenc 
‘New Zealand Trust and Lean (Lim) 
Northern Assam Tea, Limited...... 
North British —= (Lim.) 
overt Tea, Limited ........ccccees 


Financial ( 
Onentel Gas ‘Limited) eoeesen 
Ditto NOwW...106 secseseeeses 
Oriental Inland Steam (Limited 
Otago and Southland Investment... 
Ottoman Companys Limited.......0« 
Ottoman Financial Association (L.) 
Ottoman Gas (Limited) vevesresceesees 
] Overend, Gurney, and Co., Limited 
\7t per * cent|Panama,N. Zeald,& Aust.R.Mail(L.) 
7i per cent| Ditto CIELO | sececcceerecsccoveees 
600000/|14/ pr cent}Peel River, Land, & Mineral a 
30000|3§7p c hf-y|Peninsula and Oriental Steam.... 
20000392 p Chf-y| Ditto New ...-sccrsesscseseeeseesesees: 
17000} ond Quebrada Land, Rail, & Ming Lim) 
10000|22 103s Rhymney [ron ....sccccessseeeesseeees 
10000)15s Ditto NO@w: .rccerccccrccoseserssssnecsores 
18839) 17s 6d RiodeJaneiroCity ‘Improvints (Lim) 
20161/27 10s Ditto ..occceee euancceccncsesonccacecececs 
15000/4/&2bshf-y| Royal Mail Steam.......cccccsecerees 
2000007|102 pr cent#Scottish Australian investmt (Lim) 
panne 8? per cent/Smith, Knight, and Co. (Limited)...| 
2ovoal eco Societe Financiere d’Egypt (Lim).. 
ee 8. African Mortgage & Invest. (Lim.) 
Teo) Ts per cent|South Australian Land. ececees 
ove Submarine Telegraph ... eee 
Ditto Scrip. ..ccccrcccrerressrsscesccsees 
37500) 102 pr "cent Telegraph Orastroc.aialaten Lim) 
7500|201 pr cent|Trust& Agency of Australasia (Lim) 
4 pr cent/Trust & Loan Co. of Upper.C 
|\United Kingd. Telegraph Co, (Lim.) 
P Upper Assam Tea (Limited) 
— -# lata 
10000 |6s Van Diemen’s Lan 
20000\52 per cent|Warrant Finance ( * 
30000 \72 per cent|West India & Pacific com ( 
25000; eee W, London Wharves & Warehouse 
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Jan. 20, 1866.] 


A remittance of 1,127/ 13s 2d has been received on account 
of the dividends on the debt of Ecuador, by the Committee of 

outh American Bondholders. 

An adjourned meeting of the Confederate Cotton Loan 
holders of the 7 per cent. bonds was held on the 18th inst. 
Admiral Wallis presided. A committee was appointed, with 
the purpose of trying to obtain a settlement of the claims of 
the bondholders. 


COURSE OF THE EXCHANGES. 


. 


Tuesday. 
Time. |Prices negotiated 
on ’Change. 


11 18} 
12 2 
12 2 
25 55 
25 55 
13 10 
25 17 
26 52 
25 55 
121% 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 
Dates on London 
PAPIS..rcccceerseeee JAD. 19 .osaee 25 13 


—_— — 19 cecove 24 72 
AREWEED ecseveeee —= 19 
Amsterdam....., 


19 

—= =- 19 

Hamburg.......0. = ‘ 
St Petersburg... 

LisbON ......000008 

Gibraltar... 


Jamaica ., 


8 days’ sight 
8 month’s date 
. days’ sight 


2 months’ date 
8 days’ sight 

8 mouths’ date 
3 


seeeee 
eoeeee 


seeeee seccee 


senses veoeee 
eeceee eeeeee 
seecee oesene 


40 day’ sight 

8 months’ date 
60 days’ sight 

0 


3 per cent, pr 

2} per cent. pm 

2 per cent, pm 
273 


Bingapore ...... NOv. 28 sso 40 7a 
Ceylou..... + Dec. 15 sro 5 per cent. dis 
Bombay .. Tan. 8B recess 2s 2d 
2s 14d 
4s 7d 
4 1 per cent. pm 
4 pm 
464 83 


S 


Dec. 15 .ccoee 


Mauritius....00. — 18 sooo 
Sydney NOV. 22 ..0005 
Valparaiso ...... Dee. 3 so» 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1 per mille premium, and 
the short exchange on London is 25.15 per 1/ sterling. On comparing 
| these rates with the English Mint price of 3/ 17s 10$d per ounce 

for standard gold, it appears that gold is nearly 2-10ths per cent. dearer 
jin Paris than in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 109 to1094 per cent. At this rate there is no profit on the 
importation of gold from the United States. 


be Commercial Cimes. 


POST OFFICE ANNOUNCEMENTS. 

Information has been received at the Prussian Post office that letters, 
newspapers, book packets, and patterns of merchandise may now be for- 
warded to all places within the Duchy of Lauenburg, at the sayne rates 
of postage, and under the same general regulations, as letters, &c., 
addressed to Prussia itself. Consequently, the following will be the 
rates of postage chargeable in future on the various classes of correspon- 
dence addressed to Lauenburg :—Letters (if pre-paid) not exceeding 
$02, 6d; above 4 oz and not exceeding 1 oz, 1s; above 1 oz and not ex- 
ceeding 2 ozs, 2s; above 2 ozs, and not exceeding 3 ozs, 3s. Unpaid 
letters will be liable to an increased charge on delivery. Registered 
letters will be liable to a registration fee of sixpence in addition to the 
postage, which must, in all cases, be paid in advance, For each news- 
ype r, not exceeding 4 ozs, 2d; above 4 ozs and not exceeding 8 ozs, 4d. 

or a packet of printed papers other than newspapers, or a packet of 
patterns or samples of merchandise not exceeding 4 ozs, 4d; above 4 ozs 
and not exceeding 8 ozs, 8d. No packet of patterns or samples above 
the weight of cight ounces can be sent to Lauenburg: but packets of 
books and other printed papers not exceeding three pounds in weight, 
may be forwarded if pre-paid, at the rate of 8d for each half-pound. 


S aeaeeSSS3SSEE 


90 days’ sight 
80 a 


s 


soeeee 





MAILS ARRIVED. 
Latest Dates. 
On the 12th January, America, per steam ship Cuba, via Queenstown—New 
York, Jan, 4. 
On the 12th January, Amenica, per steam ship Virgivia, via Queenstown—New 
York, Jan. 4, 
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On the 13th January, West Inpres anp paciric, per steam ship Tasmanian, via 
Southampton— Val , Dec 3; Copiapo, 6; Arica, 8; Islay, 9: Callao and 
Lima, 10; Porto 22; Greytown, 16; Colon, Panama, 22; Jamaica, 25; 
Demerara, 24; Tobago, 23; Grenada,25; Lucia, e, and Guadaloupe, 27 ; 
Antigua 28; St Kitts, 28; La Guayra, 22; and 8t Thomas 30. 

On the 18th January, Amgrica, per steam ship City of Washington, via Queenstown 
—New York, Jan. 6. 

on 18th January, AMERICA, per steam ship Saxonia, via Queeustown—New York, 

an. 6, 

On the 18th January, Carz oF Goop Hors, steam ship Saxon, via Plymouth 
—Table Bay, Dec. 14; St Helena, 22 ; Ae 26; and Vigo, Jan. 16, 

On the 19th January, AvsTRALIa; by overland, per steam ship Mongolia from 
Alexandiia, via Southampton—Alexandria Jan. 4; Malta, 8; Gibraltar, 13. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
on. Due. 


{via Southampton Jan. 


Destination 


26, #,\Feb. 13 


Australia and New Zealand.............+0-+: se, Manedilan:<., 34m: 
9, uw |Feb. 4 


Brazils, Buenos Ayres, Monte Video, ) |(By British packet) Feb. 
Cape de Verd Islands........ agseusane «+ | |(By French packet, Jan. 
Cape of Good Hope, Ascension, and St 
HOODS .rcccsscccccceccccscsvcorseccssssce secs 


China, Penang, and Singapore...........00- 


Falkland Islands ........000+..00+++ 

Gibraltar ...ccccccccccsorerseees evsccesseee ecceseee 

India (Calcutta), Ceylon, and lonian 
slan 


AD scecccrncecscccee coscccccecaccoosccsooces 


coorecseccencosecssesecese FD. 


via Southampton Jan. 


2+] ceeceeeenssemeasessesooaees 


via Southampton) Jan. 
¢ via Southampton Jan. 


Ditto (BOmMDAY) sevsserecnsereeeseresereesseenee: 
Malta, Egypt, and Aden ....s..00-ssesssseee 


Maamrtties vcccerssosoccccsnsnce . erscecccescoconsces 


Newfoundland ....00......0000 
Portugal, by Brazil packet 
Ditto (by Pr. S. to porte) 
Ditto (by Pr. 8. to Lisbon) .... ° 
United States, California, Canada, d&c. 
a (By ee Ree receeremensconsceet 

jitto ( Jnited States packet) . 
Ditto (ditto) seevcccecccessccocsosessee 
Ditto (by Canadian packet) ........+0+++.|(POrtlamd)seccsccseece JAN. 1 
Western Coast of Africa, Madeira, and 

Teneriffe 

Indies 


via Marseilles ... Jan. 
{ve Southampton Jan. 
via Marseilles ... Jan. 


a 


CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdom, 

___in the week ended the 13th January, 1866. 

quantities Exported from 


Quantities Imported into 
} the United Kingdom. 


cwts 
145530 | 403693 
24800 | 110021 
60180 
27549 
3874 
200772 
39 | 


18275¢ | 
80476 
57750 | 2 eee 


20068 | 
3839 
79619 | 22662 
39 ove 


421540 
cwts | cwts { cwts cwts 
Wheatmeal and flour; 68552 | 25020 4140 | 97712 
Barley meal oo oe 47 
Oat meal 3 ose 8 
Rye meal 49 


"546 
6558 


98491 
Buckwheat .. ~ 
Beer or bigg........+... 


Total of corn, ex-) 112767 


clusive of malt... ae 


268821 


183 


86 


Indian corn meal..... 
Buckwheat meal...... 


Total of meal ....... 


eee 


6558 oes 


4140 


31578 269 


104915 18 


meal,exclusive of 1443845 | 272961 | 9110143 2004 1510 


Total of corn and 
malt ciusiveot 


rs ars 


qrs q 
1188 | ose | 


Oe eeesecenneeereneces oo 


qrs 


qrs 





Malt 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap, 57, in the week ended 


Jan, 18, 1866:— 
Quantities Sold. Average Price. 
qre bush s da 
51,964 5 46 61 
32 6 


seeeeteesconeences 


Wheat........000000 socasceecceemocsasaoce 

Barley.... 

Oats. ..crecesreeses eeccccscccecesevesoocses 
COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as aseertained under the Act 5th and 6th Victoria, cap. 14, so far 

| 98 relates to 1862, 1863, 1864:— 


OReeenesereersccas 


Corre- AVERAGE PRICES. 


Quantities Sop. 
sponding 
week in Wheat. Barley. | 
— | 
qrs bsh 
63,699 3 
57,280 4 
56,209 3 
78,967 1 | 


Wheat. 


s d 
61 1 
46 10 
40 2 
38 7 


Oats, Barley. 


rs 
12,900 
967 


q 
1862.....002. 2, 
wi 9, 
9,806 
8,61 


1863.. 
1864... 


bah 
7 
7 
5 
0 


86,286 5 
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COMMERCIAL EPITOME, 
FRIDAY NIGHT. 

The supply of English wheat on sale at Mark lane to-day was 
but moderate. The trade, however, was very quiet, end only a 

rtion of the produce offered was disposed of at Monday's prices. 

Tn foreign wheat sales progressed slowly ; nevertheles-, the quota- 

tions were steadily supported. Barley met atlow sale at late 

rates. Oats were in fair supply, and slow request, at previous 
notations. Beans and peas were steady on former terms. For 
ae there was only a moderate inquiry at late rates. This week’s 
imports amount to 2,570 quarters of wheat, 320 ba: ley, 5,390 oats, 

i } 820 sacks and 3,930 barrels of flour. 

The sales in the Liverpoal cotton market have amounted to 
57,000 bales, of which the trade have taken 39,000 bales, specu- 
lators and exporters 18,000 bales. The actual export is 5,500 
baler, and to-day’s estimated stock 417,700 bales. Quotations 
are reduced 3d to 4d per Ib since Friday last. 
the market has been dull, but towards the close there has been 
some imp ovement, the easier state of the money market having 
had a good effect up on the article. ; 

Advices from New Orleans are to Dec. 27. The arrivals of 
cotton during the week preceding had been moderate, and business 
was transacted in middling quality at 5lc per lb. The stock on 
hand wus 181,000 bales. 

From Mobile, we have intelligence to Dec. 30. At that date, 
middling cotton was quoted at 47 cent. per ib. The week’s 
receipts had been 16,413 and the exports 2,843 bales. The stock 
amounted to 77, 250 bales. 

Recerets, Exports, anp Srocks oF Corron aT MOoBILE IN THE 

| FOLLOWING YEARS. 

1 Receipts. Exports. Stocks. 

! bales. bales. bales. 
| 203,918 147,491 77,250 

p 282 184,486 139,690 

seece 220,479 199,736 
183,785 109,416 

66,345 107,354 

The cotton trade at Charleston, during the week ending Dec. 
28, ruled quiet, at 45c to 46c per lb for middling quality. Toe 
receipts since Dec. 13, including the stock in band at that da'e, 
had amounted to 16,600 bales, whilst the exports had been 
6,027 bales, leaving a stock of 10,573 bales. 

The stock of cotton at Savannah on the 29th ult. was 11,148 
bales. The receipts since Sept. 1, including the stock on hand 
at thet date, had amounted to 93,730 bale-, and the exports to 
82,592 bales. Middling cotton was quoted at 47c to 48c per |b. 

The stock of cotton at tte leading American ports is now as 
under :— 

At 
ee Batik ncccnciestineien puidnbsnsdebeminscensibonenees 
New Orleans..............s00. soeseccccasenccsscsoncsonss 
Mobile 


bales. 
300,000 
181,000 

77,250 

10,572 


11,148 


Via the Persian Gulf, we have int lligence from Bombay to 
Jan. 8. The demend forcotton at that date ruled active: Broach 
was quoted at 15.3401, and Dhollerah, 16.366d per lb, including 
freight. Freight to Liverpool, 40s per ton. 

Intelligence from Alexandria is to Jan. 15. The cotton trade 
at that date was quiet, but firm. Fair open-ginned produce was 
quoted at 233d per Ib, on the spot, and 233d for January, 
rr and March shipment. Freight to Liverpool, 3d to $d 
per Ib. 

From Madras, we have intelligenceto Dec.13. At that date, 
good and fine descriptions of cotton were in request, on higher 
terms ; but the trade for inferior produce was very dull. Western 
qualities were quoted at 1331; Salem and Coimbatore do., 1134 ; 

}and Tinnevelly, 133d priv. The following table of sh‘pments is 
| from Messrs Dy mes, Cartw:ight, and Co.’s circular :— 
Exports of Corron from Mapras in TEN Monrus. 
| Great Else- 
Britain. France. where. 
cwts. ewts. ewts. 
72,462 ... 316 ... 
447,162 ...° 8,351 ... 


Total. 

cewts. 

72,778 
. 458,098 


In November, 1865 
| In previous 10 months 
530,876 
285,549 


433.773 
00,440 


Total for 11 months 519,624 ... 
Against same period 1864 267,183 ... 
= o~s $93,302 ... 


8,667 ... 2,585 ... 
15,809 ... 2,557 ... 
83,720 ... 6,751 ... 
-~—_—_ 
11,475 eee 227,375 


9ox-7 


= 2..c0ce 215,900 ... 


Against the whole of 1864 ... 
_ — 1863 ... 


297,235 ... 15,809 ... 2,557 ... 315,601 
422,101 ... 35,177 ... 6,751 ... 464,029 
=~ 

_ = 1862 ... 234,745 ... 11,475 . 246,220 
From Messrs Ellison and Hey wood’s anvual review of the cotton 
trade, we extract the following :—The new year opens with the 
promise «cf a healthier and more remunerative trade than has 
been experienced for several years past. ‘The doubt and uncer- 
tainty that still surround the future of supply will tend to repress 
excessive speculation, and lead to a cautious and steady legitimate 
business. As to supply, we look for a moderate increase upon 
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the total import of 1865 ; less from the Mediterranean, but more 
from other quarters. The stimulus of hizh prices, and the pro- 
verbial energy of the American people, will, perhaps, produce a 
larger yield in America than seems at present to be generally 
anticipated. The monetary disturbances of the past year, and the 
h'gh prices of cereals, have exercised a prejudicial influence upon 
the Indian crop, more grain and less cotton having heen put into 
tho ground than in the previous season. The Egyptian crop 
accounts are very unfavourable. Opinion differs as to the pro- 
bable deficiency, compared with the yield of last year; some 
authoritie< place it as high as 50 per cent., others as low as 25 per 
cent. Taking the least unfavourable view of the matter, Great 
Britain’s share of the crop would be about 250,000 bales, against 
334,000. A similar reduction for Turkey, whence the advices are 
equally discouraging, would give us 60,000 bales, against 80,000 
bales. From the Brazils, the news is very cheering, and we anti- 
cipate an import thence of about 100,000 bales more than last 
year—say, 440,000 bales, against 340,000. The West Indies, 
Peru, and miscellaneous sources will most likely send us 150,000 
bales, against 131,000 bales, A recapitulation of the foregoing 
gives the following total, as compared with the actual figures of 
1865 and 1864 :— 
Import rnro Great Briraln. 
1864. 1865. 
198,000 462,000 
212,000 340,000 
257,000 334,000 
62,000 80,000 
60,000 131,000 
1,399,000 1 266,000 
399,000 142,000 


1866. 
800,000 
440,000 
250,000 

60,000 
150,000 
1,300,000 


America 
Brazils 


Turkey ... 
West Indies, &c, 
East India 


2,587,000 2,755,000 ... 3,000,000 
2242000 ... 2414,000 ... 2,660,000 
Direct shipments from America to the Continent will probably 
reduce the export from this country to 15,000 bales per week, 
against 17,000 bales last year, or a total of 780,000 bales, against 
890,000 bales. This would leave 2,220,000 bales of all kinds for 
home consumption, or only 42,700 bales per week, against 39,100 
bales last year, and a present average of 45,000 bales. Sub- 
joined we give « comparative statement of the supply and stocks 
for six years, reduced to bales of the uniform weight of 400 lbs 
(in thousands of bales) :— 
1866. 1865. 
. 2,439 ... 


Ditto in bales of 400 Ibs. ... 


1864. 1863. 
2,241 ... 1,729 ... 


1862. 1861. 
1,333 ... 3,158 
Stock in ports 
‘ 486... 299... 411... 698... 

Stock held by 

the trade - TW we 45 ... 45... 
Total of cotton 3,116 ... 3,004 ... 
Add stock of 

goods Jan. 1 s.. WR... WO. Bx. 


2,585 ... 2,185 . 


Total of cotton 

and goods... 3,192 ... 3,106 ... 2,765 ... 2,566 ... 2,857 ... 4,405 

In the colonial and foreign grocery produce markets, coffee 
chiefly commands attention, the demand for that article being 
active, at an advance in prices, as regards plantation Ceylon pro- 
duce, of 6d per ewt. Sugar, however, is very ivactive, and the 
market presents rather a heavy appearance: as compared with 
last week, raw qualities show a deeline in value of 6d per ewt. 
The public sales of tea held during the week have passed off 
slowly, at barely late rate:, and the market privately has ruled 
quiet. The duty paid on tia last week w+s on 1,343,752 lbs, 
whilst the export for the week ending Jan. 11 amoun'ed to 
102,254 Ibs, making a total of 1,446,001 lbs, against 1,698,626 lbs 
last year. A Government contract for 400,000 lbs of cocoa is 
announced for tbe 29th inst. Rice, rum, and brandy have been 
in but moderate request, ut about late rates. 


The demand for tea at the leading Chinese ports at the date of 
our latest advices ruled active ; the inquiry was chiefly for medium 
qualities of produce, in which an improvement in prices was ob- 
tained. ‘The total expot to Great Britain since the opening of 
the season had amounted to 87,620,100 lbs, against 89,713,700 lbs 
in 1864. 

Advices from Colombo are to Dec. 14. 
fortnight, the arrivals of coffee had been limited, and the business 
done was, in consequence, sma!l, but at very fuli prices. For 
native coffee, the receipts of which had been very moderate, the 
trade was very firm, ou higher terms. The rates current were as 


ee em a at ie? o ieee eee ba 


During the preceding {| 





follows : - Low plantation, 12s 6d to 13.; mountain, 13s 10 13s 3d | 
per bushel; unpicked native do., 44s to 46s; picked and Gried | 
do., 5Us per ewt. The annexed sta ement of exports is from 
Messrs Fryer, Schultze, and Co.’s circuler :-— 
Export of CoFFEE from CoLomso, from Oct. 1, to Dee. 15. 
PLANTATION. 
1865. 1864. 


ewts. 


To— 
Great Britain 
Pordlign porta... .....0cccccccsecse 


Australia and India 6675 
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Bb Native. 
Groat Britain ...sccocercecaccccece SOFOE: ....0000 psionic 29785 
Foreign ports........sececaas edi. «takai its Galaaeioauene a 
Australia and India .....c.c0000 1606  ...ccecceces 1574 
TOUTE: aibidiiipaliniiens 31359 


In wool, a somewhat increased amount of business has been 
transacted, and prices generally have ruled firm. From Mel- 
bourne, we learn that during the month e ding Nov. 25, sixteen 
auctions had been held, at which 34,087 bales were offered, and 
the biddings were active, at very full prices. Greasy wool realised 
7d to 1s 2d ; fleece, 1s 3d to 2s ; and scou'ed, 1s 4d to 231. The 
shipments during the month had been 25,086 bales, making a 
total for the year of 78,895 bales. z 


Silk has commanded but little attention ; nevertheless, prices 
have continued firm, all descriptious of produce having fully sup- 
ported late prices. Hemp is steady, at 36/ for clean Russian 
qualities. Flax, of good and fine quality, commands extreme 


| rates, 


Messrs Arles Dufour and Co., writing from Lyons on the 11th 
inst., thus allude to the state of the silk trade of that city :—Our 
commercial year has witnessed a most important event for the 
silk trade. The end of the American war caused an immediate 
and serious rise, and prices, although very high already, soon 
sfterwards experienced a fresn impulse by the bid outturn of the 
Europeancrop. A reaction which took place in July and August, 
based upon the expectation of an abund nt supply from China and 
Japan, and upon the difficulty met with by manufacturers of ob- 
taining remunerative prices for their silk goods, was followed a'ter 
September Ly a gradual and steady rise up to the close of the 
year. Prices, though higher thin they have ever been, show now 
great firmness, stocks, both of raw material and of manufactured 
goods, being very small. 


DELIVERIES through the Conprrion Hovss during the last Ten Years. 


Throwns. Raws. Total weight. --Unconditioned—, 

bales. bales. kilogs bales kilogs 
1856 ... 25,800 9,600 2,850,000 oo 
1857 ... 19,995 ... 8,700 2,067,000 oan soo 
1858 ... 27,390 . 10,955 2,953,000 3,890 208,000 
1859... 24,500 ... 9,310 2,523,000 5,840 287,000 
1860... 26,300 ... 13,500 2,817,000 6,260 309,000 
1861... 20,580 ... 10,150 2,215,000 ... 6,050 309,000 
1862 ... 26,950 ... 13,365 2,992,000... 10,850 574,000 
1863 ... 24,370 ... 12,240 2,669,000 9,910 518,000 
1864... 25,540 ... 11,890 2,922,000 ... 9,870 ... 508,000 
1865... 19,470 ... 10,300 2,250,000 ... 11,650 ... 591,000 


The following report of the Shanghai silk trade is dated Nov. 
24:—The :ettlements of silk for the fortnight are estimated at 
about 900 bales, chiefly Tsatlees, the buyers showing pre‘erence 


|\for the better clas-es, which continue in short supply. Prices 


have advanced 10 to 20 teels for the b tter grades of Tsatlees and 
Taysaams ; other descriptions remain firm. Stock is without any 
alteration, and is chiefly compos: d of medium and inferior Tsatleer. 
The export since July 1 has amounted to 31,425 bales, against 
24,496 bales in 1864. The foliowing are the prices current per lb, 
overlund, all charges paid to England at the ex-hange of 6s 3d 
per tael :—Tsatlee, chop No. 1, 333 10d tu 348 2d; ditto, No. 2, 
32s 9d to 33s; No. 8, 31s 8d to 3)s 11d; market, No. 3, 3ls 1d 
to 3l3 8d; No. 4, 29. 2d to 29s 10d; No. 5 and common, 26s 8d 
to 28s 8d; Taysaam, chop No. 1, 29s 2d to 293 10d; No. 2, 27s 2d 
to 283 1d; No. 3, 26s ld to 26s 8d; No. 4, 5, and common, 
21s 1ld to 25s 7d; Yuenfa, No. 1, 283 8d to 29s 8d; No. 2, 
27s 2d to 28s 1d; No. 3, 26s 1d to 26s 8d; No. 4 and common, 
23s 6d to 25s 7d; Haininge, 23s 6d to 28s 8d; Hangchow 


}| Tsatlees, 29s 8d to 30s 4d; Sewhings, 24: to 25s 1d; Szachuen, 


fine, 253 7d to 26s 2d; ditto, coarse, 18s 3d to 19s 10d per lb. 


At latest date the silk trade at Yokohama was very firm, at an 
advance in prices of 40 to 60 dols per picul. Bet Mybish was 
quoted at 34s to 34s 10d per lb. 


Scotch pig iron has touched 69s, but has fallen to 68s 3d cash, 
mixed numbers. English copper has been reduced 5/ per ton ; 
but otber metals are firm in price. Oils—more especially linseed 
and rapeseed—are dull on easier terms. Tallow has ruled quict 
at 47s'3d to 47s 6d for St Petersburg Y.C., on the spot. 


At New York, during the veek ending Jan. 6, the demand for 
cotton, on the part of spivners, and for cotton goods, ruled in- 
active; nevertheless, quotations were well supported. For wool 
ani woollen goods, there was only a moderate demand at late 
rates. ‘The market for breadstuffs was very quiet, with searcely 
any demand for wheat and flour for export to Great Britain. 
Provisions—owing to favourable intelligence from the West re- 
specting the extent of pork packiuy in that yuarter—were duil on 
easier terms. Grocery produce was in limited request, and prices 
were somewhat lower. In the money market, there had been a 
great want of activity, and the quotations were rather lower, the 
rate for the best short-dated paper being 7 to 7} per cent., whilst 
the bankers allowed 6 per cent. for money deposited on call. The 
stuck of bullion held by the banks at the close of last year was 
3,066,360/, whilst the balance in the Sub-Treasury amounted to 
15,199,1707. The fluctuations in gold were from 142} to 145, 
the closing quotat:on being 1424 per cent. 
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THE COTTON TRADE. 





LIVERPOOL—Jan. 19. 

Cotton has been heavy and freely offered throughout the week, 
at easier prices, chiefly owing to the position of the money 
market, but to-day there is a steadier feeling, and with more de- 
mand, quotations have partly recovered. For Sea Island the 
demand continues very moderate, and previous prices are barely 
maintained. The increased supplies of American have brought 
these descriptions again into more general consumption, and a 
large business has been done, but holders offer the recent imports 
freely, and in the early part of the week prices declined about $d 
per Ib, but to-day have rallied, and the middle qualities have 
recovered to last week’s currency. In Brazil, Pernam is in fair 
request, but Marnham and Maceio are comparatively neglected, 
with little quotable change in prices. Egyptian is in limited 
demand, and a decline has been submitted to of $d to $d per lb. 
In Smyrna a considerable business has been done, at steady 
prices. In East India the tendency has been to restrict trans- 
actions; holders have shown an increased desire to realise, 
and prices are in many instances $d per lb lower; even the 
better qualities, which are still scarce, have felt the effect of this 
change. China is nominally unchanged, with occasional limited 
transactions. 


The business to arrive continues moderate, and the latest quo- 
tations are for Orleans, middling, ship named, 193d per lb; 
January, February or March shipment from New Orleans, 
Mobile, or Galveston, middling, 193d; Pernam, firsts, ship 
named, 20$d ; Egyptian fair new open, December or January 
shipment, 23d ; Dharwar, fair, at sea, 173d ; Dhollera, fair, ship 
named, 16d; Oomrawuttee, fair, ship named, 16d; Bengal, 
fair, December sailing and ship named, 11d per |b. 

The sales of the week amount to 56,890 bales, including 3,440 
on speculation, and 14,250 declared for export, leaving 39,300 
bales to the trade. The actual export this week does not include 
the Hull return. The sales to-day will probably amount to about 
10,000 bales, with a firm market. 

PRICES CURRENT. 









Ord. | Mid. Fair. | Good Good.| Fine, ||- Same period1865— 
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ee ee 


| Fair. Mid. | Fair. | Good 
Descriptions’ per Jb|per Ib|per Ibjper Ib/per Ibjper Ibj|per !b/per tbiper Ib 
d d a d a d d d d 
Bea Island ......0008 «| 30 33 40 50 60 75 44 50 64 
Upland ssssecesese. coe | 18 21 o0e eo ese 244 | 254] ove 
Mobile ........000+ eocccoes | 18 21 ° eos wee 244 2 aoe 
New Orleans ..... sess | 18} 214 aoe eee 243 | 26 as 
Permambuco ...06 0000 | «+e 213; 22 224 | 224 23 24 25 
“ 192 | 202] 21 22 22 23 2% 
oo 213 | 213 223 24 234 244 | 25 
23 24 26 30 224 244 27 
y ‘ 174 | 18] 18¢]} 194 || 144] 164] 19 
deceit tau a | 2 22 | 23 23 | 245 | 26 
. 21 215 22 224 234 244 254 
‘an 1 183 | 193] 19 hy hs a Xn 
73 | 174) 18 184 144 {| 17 an 
173 | 174] 18 | 184 |] 143 | 18h] oo 
Oomrawuttee. . 163 173 18 183 14 174 pam 
Mangarole . 13 16 “9 ose oo 14 v7 oo 
Comptah......00- 134 17 174 | 173) 14 172 | ccs 
Madras —Tinnivel) ove 16% | 17 174 16 os 
Ww oe 174 | 173) 18 et BPE a 
ll ia 13% 13% 144 93 11 <a 
oe 17 18 18} «os 134 - 
PRICES CURRENT.—Janvuany 22, 1864. 
Ord. | Mid. | Fair. | Good | Good.| Fine, || Same period1863— 
Fair. Ord. | Mid. | Fair. 
Descriptions. per lb|per Ib|per Ibjper Ibjper Ibjper Ibjiper Ib\per Ibiper Ib 
d d d d d d d d d 
Sea Island .......000+000+ oak 40 44 46 43 56 ine 46 50 
CPIANd....crcccrscceseseres 26% | 27 5 eee ove vee 2L 23 25 
Mobile......++ ram 273 2t 223 | 26 
New Orleans 273) ... eos vos eee 213 | 24 27 
Pernambuco 27} 28} por oes one ona 22 23 
Bahia, &c. 264 | 26 | 274 | ooo | ove 18 | 2 | 2 
Maranham ... “a oon 28 oo eco ooo ose 234 | 24% 
Do. Say-ginned ...... ee 28 eos eee ose én 234 | 245 
PCTUVIAN ....ccccceceeceres ooo eve ese. ooo eee «s eos 
GRATER, ccorpoesosocccacee és 21h | 223 | 23 son ooo 13 15 | 16 
C. W. India, &c......... one one eco ons ose ee ose oon ove 
BECIBORY. ccccccacecaccorces eos eee eso coe eee ose.“ ees ooo coe 
Egyptian ....... oo] eee 263 273 28 28§ él 18 234 233 
Surat—Broach . a eae 19 23 me sad iis 14 163 18¢ 
Dhollerah pe 183 | 23 TE cs on 14 163 | 17% 
Oomrawutt eco 18} | 285] 233) ose 14 163 | 17% 
Mangarole 18 22 ove 133 | Ge] 17 
Comptah....... 0 19 toe eee 133 | 15g | 17 
Ginned Dharwar ... eos 24 oe see 20 
Madras—Tinnevelly...| ... one 23 234 eve 17} 
Western ......00:s00000 ooo ose 22 23 164 
Iuports, Exports, Consumption, &c.—1866. 
Imports from Jan. 1 Exports from Jan. 1 
to Jan. 18. to Jan, 18. 
Descriptions. 1865 1866 1865 1866 
bales bales bales tales 
AMETICAN ...000..000cccccccrscccccesees 16807... 100903 ssove - 1764 uw. 8274 
Brazil, Egypt, &. ........s.cccessee 43768 2... 41351  ..s000 1739 ... 11290 
East India, China, and Japan... 44785 .. 44485 se 14688 ... 22463 
Total ..ccoccosces-coosces eves §=10535 2 186739 see. 18171 ... 42027 
Stock, Jan. 18. Consumption from Jan. 1 to Jan. 18. | 
1865 18€6 1865 1866 
bales bales bales bales 
509340 acemoscrsreree 417710 44440 ecccscorseeree 107100 
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The above figures show 
bales 


An increase of import compared with the same date last year of ..... 78,245 
An increase of quantity taken for consumption Of.....0..0000++« papapieaoen 62,660 
A decrease of stock of .......- ptencassencenenil pthesasasbinenneerece 91,630 


In speculation there is an increase of 4,670 bales. 
The imports, this week, have amounted to 70,191 bales. 
actual exports are 5,525 bales. 


Srocks or Corron at CoRRESPOXDING PERIODS. 


es, 
1864 ....0006 hlisdeabninilineesaveieeenant 904,500 | 1800 ......ccccccoseesscoscesoserense anitn 
BIB cctssccoetente see 395,670 | 1858... 
. weve §=561,640 3 1857... 
. 595,740 | 1856... 
605,780 | 1855 


LONDON—Jan. 19. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 
Our market during the week has been very dull, and although 
holders have been ready in most instances to accept a decline of 


+4 per Ib, buyers have not been induced to operate to any great 
extent. 


PRESENT QUOTATION». 
Mid. Fir. 


Fai 


‘air 
to Good Fair. Good to Fine 


Ib per Ib 
* d d d 
183 @ 18 
174 
se 174 7 184 
Oomrawattee ~» a ; 163 eocee 19 
M 5 o 


an —_— 

Comptah 

Ma¢ras—Bourbon Seed ... 
Tinn' ° 


ened Oak ee apse 

ales, to arrive, this week :—1,000 bales Tinnivelly, at 16d to 
1634, February to October shipment, closing at 16d for November 
and December, for guaranteed good fair; 300 bales Westerns, 
163d to 174d, November to August, for guaranteed fair; 280 
bales Coconadu, 14}d, January and December, for guaranteed 
fair: 690 bales Bengal, 11$d to 12d, January to November, for 
guaranteed fair ; 100 bales Scinde, 124d, November, for guaranteed 
fair—total, 2,370 bales. 

imports, Detiveries, AND Srock or East Inpia, OnmNa, AND JAPAN 

Corton in Lonpox. 


Surat & Bengal & China & 
Scinde, Madras. Rangoon. Japan. Total.* 
bales. bales. 8. bales. bales. 
Imports, Jan. 1 to Jan. 18, 1866 S9 . 8 = 629 6719 
= an 86 


1865 3422 ... 11538 ... 1487 w. 6749 ... 24295 

od ‘= 1864 8034 ... 24141 ... 1942 ... 6386 ... 39750 
Delivered, Jan. 1 to Jan. 18, 1866 359 ... 6960 ... 1989 .. 3 seo 10338 
1865 


_ 499 ... 4039 ... 797 wee «2175 we «= 75S 
a _— 1327 ... 6465 ... 670 ... 443... 8905 
Stock, Jan. 18, 1866 3060 ... 23741 ... 2844 ... 322 ... 31258 


1865... oe 12525 ... C4821 ... 25661 20844 ... 125826 
5 14021 ... 45827 ... 6645 . 8101 ... 76843 
* Including other kinds. 


Corron AFLoaT TO Europe. 


Coast,for Foreiz Total Total 

London. Liverpool. orders, ports. 1866. 1865. 

bales. bales. bales. bales. bales. bales. 

3383 ... 202454 ... . oo 212700... 100236 

1250 ... 1675 .. eee ee 2925 ... 3902 

39123 ... 24419 ... 64981 .. 23069 

Ceylon and Tuticorin 31885... 3744... * s+ eve B38109 ... 25839 


16288 ... eee oo a 19336 
eos oee 42902 
3915 
o 248580 ... 2790 .. 8552. 349859 ... ase 
- 52300... 151503 ... 1878 .. 13518 ... coo «ove «219199 


NEW YORK—Jan. 6. 

The market has been wholly under the influence of a pre- 
determined speculative movement. A large business has been 
done, and prives have been well supported, with scarcely a varia- 
tion. The sales of the week amount to 23,000 bales. The follow- 
ing are the clesing quotations :— 


New York CLASsiFICATION, 


NewOrleans 
Upland. Florida. 


Mobile. and Texaa. 


c 
Ordinary .....per Ib 42 
Good ordinary GB cecceeee erssecsce 46  covsccece 
Low Middling ......... cccrcmce | 48 D cccccoree 50 
Middling woe OD svoseseee 52 wocsece G2 cosccecse 58 
Good middling 54 . 55 56 
The receipts of cotton for the week ending Jan. 4 were as 
follows :— 
bales. | bales. 
1,038 | From South Carolina 997 
3,034 North Carolina 1,385 
5,721 Norfolk, &c. ......... 722 
3,008 | Per railroad 5,906 
2,145 | From foreign ports . 141 
Total for the week......... stein edbbbichaniiatabnsaskomereh 24,097 
Previously reported 576,050 


RS FIRE By  Sicis deonccncsscotnces pecdses ictuabaeteiiaens 600,147 


Same time last year enceserccscccscscccees eeseeeee 105,725 


(Jan. 20, 1866, 


The exports of cotton were :— 


To Liverpool .........s.cccsersecessevecsesenesesssesesseseneees ececvevcoee + 11,178}) 


RaW iniissicvvesevescece erccbncuabecetbods covecvesuinreeteatitenesbiogtt ° 
Bremen ..,...ce0e0- ghocvecsovasoocesocneveooresowiucoesvecpnosesebetsts ° 
BaxGOkan ..cccccccorescccsvcsccecccesosccccovvcceseovcsseceus Sobesarten . 
Glasgow 


Total since July 1 
Same time last year .........scsccccscsesseeeses ccssesiaegs 


———— laa 


MARKETS IN THE MANUFACTURING DISTRICTS, 


The demand for cotton and cotton goods has ruled inactive, and 
prices have given way. Wool, however, is firm in price, and 
woollen goods fairly support previous quotations. The iron trade 
is firm, and pig iron has changed hands at enhanced rates. For 
coals there is a fair average inquiry. In several departments 
trade for America has somewhat declined. 

Mancuester, Jan. 18.—The inactivity mentioned in our last 
continued for & day or two, and prices became again slightly 
weaker. However, the reductions brought in buyers yesterday 
and to-day, principally for China, and a few very considerable 
orders have been given out for 84-lb shirtings. The Germans 
have also been placing their small necessary orders for yarns, 
rates for which have consequently steadied. We hear of large 
offers for yarns from Glasgow, but, so far, at rates too low for 
acceptance. These various circumstances have caused an increase 
of confidence in the market generally, and the decline would 


appear, for the moment at least, to be arrested. 
COMPARATIVE STaTKEMENT OF THE CoTron TRADE. 


| Price | Price | Price | Price | Price| Price 
| Jan. 18,' Jan. | Jan. | Jan. | Jan. | Jan 
| 1864 | 1863 | 1862 | 1861 


y | | a) 
Upland fair. . 1} 
Ditto good fair... 
Pernambuco fair... 
Ditto good fair 
No, 40 Mute Yary, fair, 2nd quality 
No. 30 Water Twist ditto | 
6-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz) 
27-in, 72 reed, ditto ditto 5 lbs 20z 
39-in, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4 oz 
40-in, 66 reed, ditto, ditto, 8 lbs 120z 
40-in, 72 reed, ditto, ditto, 9 Ibs 4 oz 
39-in, 44 reed, Red End Long Cloth, 36 
yards. 9 lbs | 
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Braprorp.—Without any very material improvement in busi- 
ness, there is a perceptibly better feeling in the wool market. 
Tran:actions have been neither large nor numerous, and the sales 
made have generally been at perhaps a reduction of about 10s a 
peck from the rates current three or four weeks ago. Deep- 
stapled wools, however, are not cheaper, and these are most in 
demand. We can report no improvement in yarns. Super 30's 
are almost unsaleable, even at a reduction of 3d per gross. Carded 
yarns and genappes are also neglected. For piece goods the 
demand is incousiderable. Certain articles are ordered freely, 
viz.—warp Orleans, Italian cloths, alpaca lustres, and glacés. 
Prices throughout keep pretty firm. 

LexDs.—Meltons and tweeds, particularly the latter, continue 
in good request, and for such goods orders for early deliivery are 
employing many of the manufacturers. Though the woolien 
manufacturers generally are well employed, some of the dressing 
mills are not quite so busy as we lately had to report them. 
There is not much activity in the local wool trade, but prives | 
are firm. 

Leicester.—There has been a little more doing in hosiery 
goods, The miserable weather, however, checks the demand for 
goods usually selling at this time of the year. The wool market 
continues firm. 

Norrineuam.—The lace trade has slightly improved, and some 
fair purchases have been made. ‘There isa little more doing in silk 
Mechlins, and a slight improvement in the quilting branch. The 
black lace trade is quiet. There is not much change in the cotton 
department. The plain net branch is dull, and the fancy trade is 
without much alteration. Lace yarns are firm. In hosiery there 
has been a large amount of business doing. 

Rocupare.—There has been a better attendance of buyers in 
the flannel market, and more disposition to purchase is shown. 
The chief demand continues to be for fancy goods. There is no 
improvement in the demand for Yorkshire goods, and the lower 
qualities of such are bad to sell. Wools, though manufacturers 
are not purchasing freely, are firm in price, 

Huppersrizip.—The inquiry is principally for low and medium- 
priced goods, of which a few good parcels have been selected by 
Canadian buyers. Business, both in the shipping and home trade 
houses, is rather quiet. The local wool trade continues steady, 
and prices are weil maintained. 

BirMInGHAM.—The trade of this town is more active. Not 
many country orders have yet come in, but all the principal 


ee are well engaged, and are not making up goods for 
stock. 
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Jan. 20, 1866.] 
CORN. 


AMERICAN GRAIN AND FLOUR MARKETS, 

New York, Jan. 6.—Prices have uniformly declined, and flour 
and wheat closed with « strong downward tendency. The busi- 
ness to Europe has been limited to few loads of corn (freights 
having declined on opening) and some small parcels of flour. In 
the whole week there has been but a single full load of wheat 
sold, and business could not be pressed except at a decline of 
10 cents from the highest point. The following are the closing 

votations  iieen-Repniine State and Western, $7.35 to $7.75 ; 
extra State, $8.20 to $8.65; shipping roundhoop Ohio, $8.75 to 
$9; extra Western, common to good, $8.20 to $10.30; double 
extra Western and St Louis, $10.50 to $15; Southern, supers, 
$8.85 to $9.90 ; Southern, fancy and extra, $10 to $15; Conada, 
gommon to choice extra, $8.25 to $11.25; rye flour, fine and 
superfine, $5.50 to $6.25; corn meal, Jersey and Brandywine, 

.25 to $4.60 per barrel. Wheat—Chicego spring, $1.60 to 

Milwaukee Club, $1.65 to $1.90; red _ winter, 

.85 to $2.25; amber State and Michigan, $2.30 to $2.5 per 

el. Corn—Western mixed, 90c to 95c: Western yellow, 96c 

10 98c ; rye, 95e to $1.08; oats, Western, 46c to 56c ; do. State, 

56e to 62c; barley, 95e to $1.20; do. malt, $1.35 to $1.45 ; peas, 
Canada, $1.25 to $1 50 per bushel. 


Berort of Breaperurrs from the Unrrap Seares to Great Brirar and IngkLamp 
since September 1, 1865. 


Meal. Wheat. Cora. 


bbls bushels bushels 


2211 918600 


975976 3118642 
260321 56938 


3061709 


4798796 239459 
1642077 | 3252146 


Rye. 


LONDON MARKETS. 


eect 


STATE OF THE CORN TRADE FOR THE WEEK, 


Maz Lang, Friary Evenrne. 

Fresh up to our market this week, coastwise and by land ear- 
iage, the arrivals of English wheat have been on a moderate 

le, and in very middling condition. The few fine samples on 
offer have found buyers at full quotations, Inferior parcels have 
moved off heavily, at barely late rates. The show of foreign 
wheat has not increased, and the transactions in all descriptions 
have been very moderate, at about stationary prices. Malting 
barley bas moved off steadily, at full currencies, but grinding and 
distilling sorts have been much neglected. The malt trade has 
continued iv a sluggish state, on former terms. The supply of 
malt has slightly increased. There has been a fair, though not to 
say active, inquiry for oats, and in some instances prices have had 
an upward tendency. In beans, very little has been doing, on 
former terms. Peas have commanded rather more attention, at 
the late decline in value. The transactions in both English and 
foreign flour have been very moderate. Prices, however, have 
been mostly supported. 

Throughout the Continent, wheat has moved off slowly, owing 
to the want of orders from England, and the quotations have 
ruled in favour of buyers. Most kinds of spring corn have been 
steady in price. New York letters state that both wheat and flour 
were a dull inquiry. The shipments to England were on a veiy 
moderate scale. 

In Scotland, wheat has meta slow inquiry at late currencies. 
Barley and most other kinds of grain have moved off slowly at 
about stationary prices. 

The stocks of produce at Liverpool are aow as under :— 

1863. 1864. 1865. 

366,122 618,026 339,588 

61,680 

217,088 

ee bls. 138,408 128,169 15,091 

The Irish markets have been somewhat heavy for wheat, and 
inferior samples have gone rather cheaper. Oats have realised 
extreme rates. Otherwise, the trade has been in a sluggish state. 

The trade both for English and foteign wheat at Mark lane to- 
day, was very quiet, yet prices were without material change from 
Monday. Barley met a slow sale at late rates. Oats were in but 
moderate supply; the trade, however, was quiet, at previous 
quotations. Beans and peas met a slow sale at previous 
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currencies. There was a limited demand for flour, on former 
terms. 

Ia reference to the state of the floating trade Mr Dornbusch 
writes as follows :—Arrivals at ports of call siace last Friday, 40 
a 17 wheat, 14 maize, 2 barley, 1 linseed, 1 rapeseed, 
and 5 cottonseed. Wheat, maize, and barley steady at last week’s 
prices. Sales :—Wheat—19 arrived cargoes, Odessa Ghirka, 
40s 4}d to 42s 6d ; Nicolaieff Ghirka, 41s to 41s 7d; Tana 
Ghirka, 41s 6d to 42s 34; Marianopoli, 48s 64; Berdianski, 
42s 6d to 44s; hard Berdianski, 433 per 492 Ibs ; Polish Odessa, 
403s and 42s 6d per 480 lbs. Maize—9 arrived cargoes: Galatz, 
from Kustendje, 30s 6d; Galatz, from Sulina, 30s 6d: Odessa, 
30s per 492 lbs; Ibrail, from Sulina , 26s 9d to 28s; from Kus- 
tendje, 28s ; mixed, New Yor«, 29s 3d per 480 Ib:. Rye—Enos, 
28s 9d per 480 lbs. Beans—Larache, about 42s per 480 lbs. 
ine Indian, from Caleutta, on passage, 653 per 410 lbs, 

The London averages announced this day are :-—- 


ars a @ 
2843 at 47 1 
1170s 3l i 


PRICES CURRENT OF CORN, &c 


8 
Waxat—English, Old white. 
. red, 


~ 
. Oats—English, Poland & potato e 
- black seasees arcane 
Scotch, Hepetown and potato... 29 
50 


_ _ new 45 
Rostockand Wismar, new& old 46 
Stettin, Stralsund, and Woilgast 46 
Marks and Meck enennbon oan 
Danish, Holstein, & Branawick ... 
Rhenish and Brabant‘ ° 


Foreign malting Pt 
distilling, 
31 


Egyptian & Sicilian, per 480 lbs... ... | 
Pras—English, white boilers, new 40 42) 
- dun, and | 
MAPLE .onveeece 37 39 
na — heated and sour. 
Foreign, white boilers, old 40 42 OatmeaL-Scotch, fine, perton £16 
- feeding esccenasecsa, 86 33 oe a TOURG 22.000. - 1b 
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COLONIAL AND FOREIGN PRODUCE MARKET». 
TRANSACTIONS OF THE WEEK. 
For Report oF THIS DAY’s MARKETS SEE “ Postscrirt.” 
Mincine LANE. Fripay Mornixa. 

Sue¢ar.—A quiet tone still pervades the market, prices having occa- 
sionally given way slightly. The deliveries still contrast unfavourably 
with those of last year, and the stock has shown a small increase. It is, 
however, 26,000 tons less than at the same date in the previous season. 
About 370 casks West India had sold in three days. The various 
parcels offered by auction were chiefly bought in, a few lots Barbadoes 
selling at 34s 6d to 37s per cwt. 

Mauritius.—7,941 bags of the new crops offered by auction partly 
sold at and afterdwards. Grainy and crystallised, 36s to 40s 6d; fine 
bold crystallised, lls 8d duty, 40s 6d to 41s 6d; muscovado kinds, 
31s 6d to 35s 6d. 912 bags of the old crop were taken in. Two floating 
—- are reported for the United Kingdom, No. 12, at 20s 6d per cwt. 

atalL—1,299 bags sold at 28s to 35s 6d per ewt. 

Foreign.—200 cases 300 bags Bahia have sold at 35s 6d. 150 bags 
brown Pernambuco at 33s 3d per cwt. 

Refined.—Dry goods remain inactive. , 

Rum.—The market is steady. A few contracts have been made in 
West India, including some Jamaica. Demerara proof, 1s 8d. Business 
recently reported in Mauritius at 1s 64d to 1s 7d per proof gallon. 

Cocoa.—550 bags Trinidad offered by auction about half sold at 
67s to 95s 6d, being steady prices. 110 bags Grenada part sold at 51s 
to 60s. Some business has been done by private contract. 174 bags 
Surinam were withdrawn, also 138 bags St Domingo. 

CorrEs.—The market has shown greater steadiness, the lower quali- 
ties of plantation Ceylon meeting with an improved demand. 638 casks 
743 barrels and bags, by auction, were sold: dingy pale and grey 
Demerara kinds, 72s 6d to 778; other qualities at 78s 6d to 90s; low 
middling to fine (one lot), 97s. 494 bags 20 casks native part sold at 
68s to 69s 6d. 191 bales Mocha found buyers; short berry, 108s; long, 
95s to 100s. A parcel of Singapore has sold privately at 70s 6d. 3,213 
bags Rio were chiefly bought in, a portion since sold at 60s to 66s 6d, with 
1,000 bags privately at 55s per owt. The deliveries already show some 
increase upon those of last year, and the stock has been augmented to 
14,000 tons in consequence of some rather heavy landings. 

Tga.—The market has been quiet, with the general business by 
private contract very limited. At the public sales, from Tuesday to 

| yesterday inclusive, 19,003 were brought forward, the chief portion 
offered “without reserve.” Prices favoured the buyers in many cases. 
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Several marks of common to fair red leaf congou brought from Is 0}d 
to 1s 33d; and many large Is of common to fair black leaf realised 
1s 0}d to Is 23d; Japan dotongs further declined, and low Canton 
made green teas sold upon lower terms. ~ : 

Rice.—A fow sales have been made in soft grain descriptions pri- 
vately at 10s 7$a to 11s 6d, Some fine white Bengal is reported at 16s. 
1,360 bags white Bengal, by auctioa, sold upon moderate terms: 
middling to good middling, 14s 9d to 15s. 2,030 bags pinky Madras 
sold at the full value—viz., 14s per cwt for common quality. 

lmpoRTs and Deciverses of Rice to Jan. 1%, with Stocks on hand. 
1866, 1865. lst4 1863 
724 8380 .. 5740 .. 1520 
900 =. 1830 we 1:10 we 2040 
33800... 47800 ... 50400 ... 63580 

Sprice.—The public sales have been large, but prices remain very 
steady. 698 white Singapore pepper sold readily at 54d to 6d. 
Of 8,493 bags black a fair proportion found buyers at full rates: 
Singapore, 33d to 33d; Penang. 34d to 3}d. 2,921 bales Zanzibar 
cloves sold at fully 4d, and in some in some instances at $d advance, from 
34d to 33d. 111 cases brown nutmegs were chiefly bought in, a few 
cases selling at ls 2d to 2s 1d, with fine at 3s 8d. 6 cases of mace 
part sold: good, at 2s 1d to 2s 3d. 181 bags pimento sold at 2§d to 
23d per Ib. 260 bags rough Bengal ginger sold at 26s to 26s 6d 
per cwt. 

SALTPETRE.—Some few parcels of Bengal have been sold: low, at 
23s 9d to 24s short prompt ; fine at 25s, with full *prompt. 488 bags, 
refraction 4 to 2, offered by auction, realised 25s per cwt. 

CocutneaL.—1,100 bags offered by auction on Wednesday went off 
with fair spirit, fully three-fourths of the quantity being sold. Pasty 
grain Honduras silver met an active demand at ls 10s to 2s 10d; dry 
grain, 3s 1d to 3s 6d; black, 3s 6d to 4s 3d; Teneriffe silver, 3s 3d to 
3s 5d; black, 3s 6d to 4s 2d; Mexican silver, 3s 3d; black, 3s 5d to 
3s 6d per Ib. 

Orser Drysatrery Goops.—Safflower is held firmly, and 175 bales 
Bengal offered by auction were chiefly taken in above the value. <A few 
lots middling sold high at 7/ to 7/ 2s 6d. Gambier steady. Cutch 
firm. 

MeEtats.—The markets are steady, but without activity. Yellow 
metal is $d per lb lower, and copper dearer 5/ per ton on the late nomi- 
nal quotations. The inquiry, however, does not improve. All kinds of 
iron are steady. Scotch pig has again advanced through speculative 
inffuences. The last price of mixed numbers was 68s 3d to 69s, Some 
few sales have been made in Straits tin at 91/ 10s to 92/ cash. 50 tons 
= are reported at 23/ spring delivery. On the spot 23/ 10s per ton 
paid. 

HeEmp.—Manila continues very firm, and the reduced stock causes 
holders to ask higher rates. Clean Petersburg has sold at 36/ per ton. 

JuTe.—The market is steady, and some business has been done by 
private contract. 

TaLLow.—Foreign has been rather quiet during the greater part of 
the week, but the demand now shows some improvement. First sort 
new Petersburg Y.C., 47s 6d to 47s 94; March, 48s 3d to 48s 6d; 
October to December, 49s 3d to 49s Gd per ewt. 

PARTICULARS OF TALLOW.—Monday, January 15, 1866. 

1863. 1864. 1865. 

ca:ks. casks. 

53,870 ... 67,699 
2,368 ... 
$3,925... 

B13 ae 
69,486 ... 
44s Od 


L$ 


eect OMB 


1866. 
casks. 
47,519 

1,661 
72,59 

974 
87,626 
«. 478 6d 
ewe 498 3d 


cusks. 
- 55,182 ... 
eco §=—8,604 oe 
- 60,044 
- 1843 .. 
eco 70,305 ... 
ewe 41s 3d 
- 438 9d 


Stock this day 
Delivered last week. 
Ditto from 1st June.. 
Arrival las: week. 
Dito from 1st June 
ities OF VGcsccns 
Price of Town 


POSTSCRIPT. Frmay EveEnina. 


Sucar.—The market closed flatly. 6,963 bags Mauritius only partly 
sold, at 6d to 1s decline. Week's business in West India, 505 casks. 

CorrEE.—156 casks plantation Ceylon went off without further 
alteration in prices. 286 casks 634 bags native sold 6d to 1s dearer, 
small to fine ordinary bold bringing 64s to 70s per cwt. 

Rice.—5,918 bags Necrancie Arracan offered by auction were, at 
11s 3d per ewt, short prompt, partly sold. 

LinskepD.—A little more inquiry, but on the spot no business of im- 
portance has been done. 

Oms.—Linseed has declined to 36s 3d to 36s 6d; forward, also, at 
39s. Brown rape oil is more inquired for, at 52s 6d to 53s 6d. Refined 
is worth 54s 6d to 56s 6d. 

TaLLow.—Petersburg Y.C. on the spot, 47s 6d to 47s 9d, March 
48s 3d to 48s 60, and October to December, 49s 3d to 49s 6d per cwt. 


ADDITIONAL NOTICES. 
ReFineD SuGar.—The home market for refined 
neglected; prices rather lower. 
steady. 


sugar continues 
The Dutch market remains very 
Some A.S.R. 1 and H.R. 1 have been sold at 31s 9d and 32s, in 
| barrels, f.0.b. Amsterdam. 

Fi Dry Frvit.—The long-continued dulness in this market prevails. 
Very few transactions in any article are reported, and there is no change 
to report. 

CotoniaL Woot.—Some papers have erroneously stated that the first 
series of London colonial wool sales will commence on 25th inst. At 
present, the sales are not fixed, but they are not likely to take place 
before March. Market very firm ; trade good. 

Fiax.—Market very firm: 

HeEmp.—Market steady at the quotations. 

Six.—Market still quiet, with but little change in prices. 

Topacco.— A slightly improved demand has existed for American de- 
scriptions, both for home trade and exportation, at steady prices. Other 
growths have been taken to a full average extent, at very full rates. 

LEATHER AND Hipes.—A fair demand has continued for most deserip- 
tions of leather during the past week. At Leadenhall, on Tuesday, th> 
attendance of buyers was limited, but there was not an excessive supply, 
- _ business done did not indicate any change in the character of 

e e. 


—_——-— — 


THE ECONOMIST. 


(Jan. 20, 1866. 


Merrais.—The week has again been quiet, and all kinds of metals 
have been inactive. Copper was reduc€d 5/ per ton in nominal quota. 
tions on the 15th inst., but without effect upon the general market. Tip 
is steady, and some few transactions reported in Straits. Iron is y 
firm, and in good demand. Lead is a shade easier to buy. Spelter jg 
barely so firm. Tin plates continue to advance, _ 

TaLLow.—Official market letter issued this evening: — 


Town tallow .... 
Fat by ditto . 
Yellow Russia 
Melted stuff . 
ough ditto 
Greaves .... 


Good dregs... 


osoocoaecauwa 


METROPOLITAN CATTLE MARKET, 


Monpar, Jan. 15-—The total imports of foreign stock into London 
last week amounted to 6,372 head. In the corresponding week last 
year we received 4,081; in 1864, 2,032; in 1863, 4,650; in 1862, 
1,667; in 1861, 306; and in 1860, 2,319 head. 

The supply of foreign beasts on offer here to-day was only mode 
of sheep tolerably good for the time of year. Some of the latter, from 
Holland, were out of the wool. The show of foreign calves was rather 
limited. The arrivals of beasts fresh up from our own grazing districts, 
as well as from Ireland, were only moderate, and in but middli 
condition. From Scotland the supply was good and of excellent quality, 
An official notice having been issued, to the effect that all beasts 
purchsed in this market must in future be slaughtered within four miles 
of the centre of London, the beef trade was very inactive, at last 
week’s prices. Scots and crosses sold at 4s 10d to 5s 2d per 8 Ibe, 
There was about an average supply of sheep on offer, and the quality 
of most breeds was prime. The demand was rather heavy, and in some 
instances the quotations hada drooping tendency. The best old Downs 
and the best half-breeds sold at 6s 4d to 6s 8d per 8lbs. Calves, the 
show of which was limited, were in fair request, at late currencies, viz, 
from 4s to 5s per 8lbs. There was a steady sale for pigs, at last 


week's quotations. The supply was moderately good. 
SuPPLiEgs. 
Jan. 16, 1865. 
B2asts......000+ eeveseeessees eoeceeerersenscsense soseses 4680 





Jan. 15, 1866, 


Tuurspay, Jan. 18.—The supply of beasts was only moderate, and in 
but middling condition. Prime breeds sold freely at full prices. Other. 
wise the beef trade was heavy, at laterates. The top figure was 5s 2d per 
8lbs. Sheep, the show of which was by no means extensive, changed 
hands steadily, at full previous quotations. The best Downs sold at 
6s 8d per 8 lbs. The quality of breeds was good. There was a fair 
sale of calves, at full quotations, viz., from 4s to 5s per 8 lbs. Pigs met 
a dull enquiry, and the currencies had a downward tendency. In milch 
cows scarcely any business was transacted. 

Per 8 ibs to s.nk the offal. 
sd s dj 

Coarse and inferior beasts 3 4 to 3 &, Prime Southdown sheep 

Second quality ditto 310 4 4] Large coarse calves ...... 

Prime large oxen 4 6 4 10; Prime small ditto .. 

Prime Scots, &.. oa © 5 2 

Coarse and inferi pt 0 4 8 

Becond quality ditto 410 5 

Prime coarse-woolled do.. 5 8 6 2 {| Quarter old store pigs ... 26 

Head of stock on sale. 
Total Supply—Beasts, 986; cows. 112; sheep, 6,540; calves, 212; pigs, 314. 
Foreign Supply—Beasts, 365; sheep, 1,200; calves, 200; pigs, 35. 
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NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 


sd 
Inferior beef .......c00e0000-8. 2 8 to 3 4] Inferior mutton 
Middling ditto .. 8 6 4 0] Middling ditto ... 
Prime large ditto . 3 4 4) Prime ditto 

4 €) Large pork ... 

5 0| Small perk 


HOP MARKET. 


Frivay, Jan. 19.—We have to report a quiet trade for most kinds of 
hops, Good and fine samples, however, rule firm in price, whilst 
inferior produce is unaltered in value from our last report. New Mid 
and East Kent, 80s to 190s; New Weald of Kent, 70s to 126s; New 
Sussex, 60s to 112s; Yearlings, 100s to 140s per ewt. 


POTATO MARKET. 


BoROUGH AND SPITALFIELDS, Friday, Jan. 19.—These markets are well 
supplied with potatoes. In most qualities a fair business is doing, at 
about previous currencies. Quotations :—Yorkshire Regents, 60s to 
95s; Flukes, 70s to 110s; Rocks, 40s to 65s; Scotch Regents, 40s to 
85s; Rocks, 40s to 50s; Kent and Essex Regents, 60s to 90s per ton. 


HAY MARKETS. 
TuHurspay, Jan. 18.—Moderate supplies of hay and straw are on sale. 


The trade is quiet at our quotations :— 

Per load of 56 trusses. 
Sumi hfield. Cumberland. Whitechapel. 
8 8 a a 8 $s 
84 to 108 84 to 110 84 to 108 
90 to 130 95 to 135 
36 to 40 87 to 42 


Hay .. 
Clover 
Straw . 


° 
COAL MARKET. 

Fripay, Jan, 19.—Wallsend Haswell 20s—Hetton 20s—South Hetton 
19s 6d—East Hartlepool 19s 6d—Tees 19s 6d—Hetton Lyons 17s— 
Russell's Hettons 18s—Tunstall 17s—Cowpen Hartley 16s 6d—Ships at 
market 35; sold 12; gas contracts 12—24; unsold 11; ships at sea 135. 
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LIVERPOOL MARKETS. 
WooL. 


(FROM OUR OWN CORRESPONDENT.) 

Faway, Jan. 19.—There has been a fair inquiry this week, and 
although the transactions have been of limited extent, prices continue 
well supported. The East India sales will last from the 25th inst, until 
the Ist proximo, and the quantity advertised is 13,300 bales. 

Che Gasette. 
Tourspay, Jan. 16. 
BANKRUPTCIES ANNULLED. 
E. Burton, Church street, Minories, and Baker street, Oxford street, 
optician—A. A, Carati, Threadneedle street, merchant. 
BANKRUPTS. 

©. Beckman, Fenchurch street, shipbroker—W. H. Bland, Fordam, 
Cambridgeshire, nurseryman—F. Boshell, High street, Southwark, 
seodsman—J. E. Brooks, Wilson street, Bow common, carpenter—R. J. 
Bussey, Mottingham and Eltham, Kent, builder—A. C. Handley, 
Lothian road, Camberwell New road, commercial traveller—T. Holford, 
Brunswick terrace, Walworth, superannuated Inland Revenue officer 
—A. J. Hollingsworth, and H. A. Jacobs, Southampton, opticians—T. 
King, late of Wadhurst, grocer—F. A. Koszelksy, late of Mornington 
road, Regent’s park, commission agent—G. Massey, Cumberland market, 
turner—J. Meredith, Clarendon road, Kensington park, corn chandler— 
G. Moulton, Bridgwater square, Barbican—H. Pallash and M. 
Lowenthal, Aldermanbury, manufacturers of leather goods—M. Rantzen, 
Middlesex street, Whitechapel, hat manufacturer—J. Rider, Felix 
terrace, Islington, porter—J. Smallwood, Epsom, boot manufacturer— 
J. F. Touzeau, Edmonton, chemist—F. Vickery, Great Marylebone 
street, glass dealer —O. M. Wastie, Clare street, Clare market, butcher— 
H, Whitby, Bryanston street, lodginghouse keeper—L. F, Whitby, late 
of Great James street, Bedford row, surveyor—E. Williams, Canterbury, 
tailor—C. G. Wortley, Avenue road, Upper Clapton, fruit saleman— 
J. Abbott, Debenham, Suffolk, iarrier—G. Ashley, Rhosllanerchrugog, 
Denbighshire—W. Bedford, Woking, Surrey, whitesmith—A. and J. 
Beech, Atherstone, druggists—R. Belshaw, Audlem, Cheshire, grocer— 
J. Bembridge, Derby, licensed victualler—A. Bennett, Liverpool—T. 
Brown, Bishopwearmouth, shoemaker—H. Bull, Gloucester, hotel- 
keeper—D. Burnham, Cleethorpes, Lincolnshire, bootmaker—C. Byatt, 
Biddulph, forge labourer—J. Fawcett, Kirkby Lonsdale, innkeeper—R. 
Foulkes, Llandudno, labourer—J. Giles, Faringdon, groom—H. Hartley 
and T. Holmes, Bradford, Yorkshire, sawyers—T. Hope, Overseal, 
leicestershire—D. James, Newport, Pembrokeshire, master mariner— 
J, Johnson, South Shields, butcher—C. Lawton, Westbromwich, commis- 
sion agent—J. F. Le Doux, Hanley, joiner—J. Lomas, Hulme, commis- 
sion agent—J. Maybury and W. Sayers, Westbromwich, ironmasters— 
P. McEwen, Kingston-upon-Hull, hairdresser—J. Morgan, Llandudno 
—M. Morgan, Cwmamman, near Aberdare, collier—T. Morgan, 
Manoaks, near Ross, Herefordshire, butcher—H. L. Oppenheim, 
Birmingham, merchant—W. Painter, sen., Stower Provost, Dorsetshire, 
carpenter—W. Peters, Huyton, Lancashire, baker—J. Reynolds, West 
Dereham, grocer—B. Russell, Bradford, Yorkshire, provision dealer— 
§. Spencer, Higham Ferrers, saddler—W. Siirret, West Derby, farmer 
—E. Taylor, Devonport, engineer—J. Thomas, Ramsgate, licensed 
victualler—J. Tonks, jun., Wednesfield, butcher—I. Tong, Keighley, 
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Dividend per cent. 


























81 


tobacconist—L, Vaughan, Liverpool, assistant to a leather dealer—W. 
Watkins, St Weonard’s, Herefordshire, farmer—J. Wheeler, Aylesbury, 
butcher—W. Whidden, jun., Cadleigh, Devonshire, farmer—R, Wilkin, 
Kingston-upon-Hull, builder. 
SCOTCH SEQUESTRATIONS. 
J. M’Nellan, late of Alloa, brewer—R. and J. Huntly, Glasgow, 
grocers—W. Smith, Greenock, engineer 








GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

C. F. Kendall, Paternoster row, bookscller—F, Evans, Shoreditech— 
M. 8. Morgan, Camden town, draughtsman—W. ©. Spencer, Lewisham, 
job master—A. Broad, Lower Sydeuham, bookkeeper—R. Hayward, 
Southwark, manager—I. Bird, Hatfield Broad Oak, carpenter—E. Fun- 
nell, Croydon, carpenter—J. C. Dalton, George yard, attorney—G. Betts, 
Eastry, butcher—E. T. Jesshop, Stepney—G; Adams, Star street, cab 
proprietor—J. Green, New North road—J. D. and J. Davis, the younger, 
Aldershot, contractor—W. Riley, Culmore terrace, builder—J. H. 
Leach, Holborn, dining rooms keeper—A. Myers, Aldgate, hosier—H. 
Taylor, Pimlico, cab proprietor—W. Wainwright, Litt!e Newport street, 
tailor—R. J. Mostyn, beth—W. Wright, Paddington, builder—J. 
Gale, Aldershot, hotel keeper—J. D. Morris, Lewisham, assistant secre- 
tary—E. T. Hartshorn, St Marylebone, grocer—W. Watson, Guildford, 
Farncombe, Woking, and Blackwater, grocer—EK. Partridge, New Kent 
road, assistant—W. Mallous, Thornton Heath, contractor—J. Voitch; 
Notting Hill, agent—C. M. Creagh, Brighton—M. A. Fencott, Birming- 
ham—T, C. Browne, Leicester, bookseller—T. Davies, Kilcennin, car- 
penter—H. Pound, Llandaff, grocer—R. Morris, Bedwelty, manager— 
J. C. Manning, Swansea, licensed victualler—W. Verity, Bradford, 
worsted spinner—O. Bruton the elder, S. R. Bruton, and F. J. Bruton, 
Manchester, wholesale stationers —S. H. Cheetham, Stockport, 
cotton spinner—J. Anderson, Consett, licensed victualler — T. 
T. Bell, Jarrow, grocer—W. Deeley, mine agent—D. Jones, Ebbw 
Vale, innkeeper—C. Young, Elsted, blacksmith—A. Tandy, Bir- 
mingham—D. Clarke, Dockham, miner—E. ©. Baldwin, Cinderford, 
plumber—T. H. Powell, Manchester, provision dealer—W. Blackburn, 
Manchester, pluuber—W. Palmer, Southsea, agent—W. Inman, Liver- 
poo], watchmaker—J. M. Garrett, Bristol, painter—D. Freeman, 
Leicester, cattle dealer—W. Brandreth, Leicester, licensed victualler— 
G. H. Pallister, Kingston-upon-Hull, millinar—W. A. Burn, Newcastle- 
upon-Tyne, provision dealer—M. MacDonald, Carlisle, shoe-maker—N. 
Stenton, Carlisle, innkeeper—G. Redding, Church Tysoe, innkeeper— 
M. Freedman, Merthyr-Tydfil, clothier—J. F. Cooper, Great Yarmouth, 
fish curer—M. Woodroof, Brighton, schoolmistress—J. Stapley, Brighton, 
potatoe salesman—M. Turner, Chatham, carrier—J. Bradley, Milton- 
next-Gravesend, pilot—W. Varley, Great Marsden, yarn agent—A. and 
W. Chambers, Kendal, builders—A. Lovell, Cardiff, hair-dresser—H. H. 
Symons, Heavitree, labourer. 

SCOTCH SEQUESTRATIONS. 

S. Barr, Lochgilphead, saddler—J. Lunn, Jedburgh, grocer—A. Duncan, 
Ardrossan, merchant—J. Aitken, Edinburgh, cabinet maker—J. Under- 
wood, Blackford, farmer—T. Blair, Unthank Townhead, farmer. 


Among the new almanacs of the season we have received that of the 
Royal Insurance Company, which is noted for very full information on 
insurance topics. There are some interesting particulars given as to 
the rate of mortality which has prevailed among the large boty of 
policy-holders forming the constitnency of the company. 





ECrafic Returns. 





——_ 


amc 


























Amount | average Mame of Rai! te kee fans 3 i ‘ee 
ame of Railways Merchandise ame | mile open 
fapented cost First half anding. Comee minerals, Bn, week| per | — —_: 
Deport per mile. | yar 1868, | Year 1864.| 1865. P E+! cattle, &c. pte. /1964-5| veek. |18d5-6| (864 
£ z £ada4 £sd £sd 1865-6 | £ «4 € «4 ¢ed es £ 
1,115,104 11,151 400 310 0 1 5 O |Belfast and Northern Counties ...\Jan. 12) 924 11 11 835 17 2 1760 9 1) 1678 7 99} | 99§ 
500,000 | 17.857 | 910 0 | 910 0 | 415 © |RlythandTyne .. 2. 6} 400 0 0 | 956 0 O| 1356 0 O 1531] 38 | 28 | 28 
* ae nat 50 0 210 0 |Bombay, Baroda, & Central India|Nov. 4] 3819 2 0 | 3558 11 7] 7377 13 7; 1955) 24 | 806 | 185} 
4,125,782 84,016 410 0 56 0 0 2 5 O |Bristol and Zxeter... --jJan. 14) 8063 210 | 2255 1610} 5298 19 8} 5309 42 121§ | 121, 
447974 | 82960 | 515 0 | 617 6 | 3 7 6 |Caledonian.. .. 2. « 14) 7954 16 11 (18211 0 5 | 26165 17.4) 24429] 62 | 4153 | 408 
1,918,894 | 10,372 saa ‘aa ‘lei Detroit and Milwaukee ... —+e|DeC. 2 | ecseceesseeeseene|sesseseescenesenes 4#42 uv O>~6139} 25 | 189 | 189 
1,100,000 | 17,460 | 4 0 0 | 4 0 0 | 2 5 O |Oublinund Drogheda ...  ..|Jan. 14) 89016 5| 58616 9| 147713 2 1435) 19 | 75 | 75 
22,000,000 20.000 56 00 5600 210 O {East Indian ... eos o e|Nov. 26]... -| 34826 0 0} 2805s) 30 (1129 /1105 
16,174,683 14,821 eve eve ove Grand Trunk of Canada ... e-|Dec. 23)... neenstet +-| 25462 0 O| 21916) 18 [i377 |1835 
92992152 | 31,874 | 117 6 | 117 6 | 010 O |GreatEastern ...  . aesdan. I4/14118 5 8 |17918 16 3 | 32037 111] 39:96] 44 | 7274 | 668E 
000,0' 0 20,000 6 00 600 210 O |Great Indian Peninsula ... +-|Nov. 12 34639 v 0} 19748) 58 | 59u | 558 
17,987,507 | 444¢0 | 610 0 | 7 2 6 | 215 © |GreatNorthern .. ...— ...\dan. «| 39984 0 0} 34082] 84 | 404 | 365 
1g47611| 18,476 | 6 0 0 | 210 0 ese Great North of Scotland... _.. wee| 2076 0 0} 2649} 30 | 100 | 100 
5,704,380 | 14.739 476 410 0 1 2 6 |GreatSouthern & Western (Irish ) | 6970 7 4 6786) 15 | 3873 | 387; 
45,630,576 | 35,649 | 210 0 | 3 2 6 1 0 O |Great Western ... see awe 0 | 62350 0 0 61556) 48 [1280 /1270 
6,074.00: | i¢707 | 015 0 | 1 0 0 | 1 0 O [Great Western of Canada «| Dec. eagle | 13263 0 O| 1816c| 28 | 345 | 845 
20,706,244 | 51,380 410 0 517 6 215 O |Lancashire and Yorkshire...  ...jJan. 17)150417 8 0 |24600 0 0 39647 © 0) 34575) 98 | 403 | 403 
52,408,183 411136 5 2 6 676 8 0 O |London & North-Western, &c.... 14/4178t 0 © [53695 0 0 |100476 © 0] 97416) 78 [12733 |12733 
13,874 164 51,000 56 00 510 0 210 0 |London, Brighton & South Coast 13)11071 0 0 | 4850 0 0} 15921 0 0} 14936 54 293% | 267 
15,844,451 | 32,335 600 500 25 0 ae es 14] .. oe eeeeceee|.-secececece| 17890 0 0) 18768) 36 | 4905 | 454 
eee eee ose London, Chatham, an over ane os 
tietens serene ons eve ooo Metropolitan Ex. & Branches 7) 6302 © 0 | 1427 0 1 7729 0 0} 6568; 58 | 134 | 127 
794,244 17,650 600 6 0 0 8 0 O |London, Tilbury, and Southend ... 7] 851 0 0} 288 0 0} 1139 0 O} 1091) 25 45 
18,627,842 55,395 015 0 2123 6 010 0 |Manches., Sheffid, & Lincolnshire 14) 4686 0 C [13374 0 0 , 18060 0 0} 15942 73 246 | 2423 
605,862 | 21,637 §10 0 | 1010 0 410 © |Maryport and Carlisle ... /Dec. 31) 271 0 0 | 1058 0 O| 1328 0 0} 1466 47 28 28 
2,806,184 | 701,500 500 65 0 3810 © /|Metropolitan coe wee wee SAN. ME] cococccenccccoere sesssecseseneneees| SSE3 4 3) 2440) 819 4} 33 
mimes | sésss | 6761776 | 8 5 0 |Midiand . - cs - ie | 46516 0 0 41523] 68 | 677) | 641 
8,625,670 | 13,834 410 0 300 1 2 6 {Midland Gt Western (Irish) . 12) 1842 S 6 | 2229 7 6 | 4071 11 0} 4163] 15 | 2602 | 260% 
1,260,766 28,653 5615 0 610 0 3 5 O |Monmouthshire ove eee * 6| 392 0 O| 1993 0 0 2285 0 0} 2517) 54 44 44 
16,416,557 | 25,452 i10 0 226 110 0 |North British “6.00 . 14) 8216 0 @ /15760 0 0 | 23976 © 0} 22149) 34 | 7023 | 6564 
' 417 6 517 6 215 0 |North-Eastern—Berwick ... 
400 56 5 0 210 0 Do. York ... ove ave | 
$2,262,525 | 80,407¢| 2 8 9 | 310 0 | 112 6 | Do. Leeds... om we = * 13}..ecrcece cece] sosceseecece| 56749 0 0} 53442} 46 |1207§ [1160 
612 6 710 0 315 0 Do, Carlisle eee pave } 
716 0 810 0 426 Do, Stockton and Darlington 
2,499,663 | 277,740 | 610 0 | 6 0 © | 38 0 O |Nortn London 4. oe te Wactrnccsidaccceihcccancocccal, 400 20. 9) GR e088: bet 9 
5,597,027 22,469 315 0 45 0 115 0 |Morth Staftordshire ove one 1A] erceee. eceeeresers| ee esssccsesseseees| 7804 O U] 7704) 30 | 258 253 
8,623,063 | 96.254 | 018 9 | 110 0 | 1 1 8 |scottish North-Eusternm .., «. Gl... sccccecleos sevccce) SELL O Of 8062] 40 | 188 | 188 
038,464 | 57,2965 | 5 3 4 | 5 0 0 | 1 5 O {South-Eastern .. 3 2. ov 6|14366 0 0 | 5274 0 0] 19540 0 6] 19220) 62 | 215 | 36 
2,821,006 28,785 Se 28s 9 1 1 3 /|30uth Devon oo ooo o 14) 2289 5 3| 964 911 / 3203 15 2 38177) 32 98 79% 
1,539,579 25,239 910 0 lo 0 0 5 0 0 |faffVale .. ee os. en er ° - «| 5519 O 9} 5624 90 61 61 
5 13,165 56 00; 410 0 2 0 O /|Ulster... eee eve “ . 7 1513 0 0| 1235 0 0 2748 0 0 2493) 26 1054 | 105 
1,813,500 | 17,059 100 | 015 0 | © 5 O |Waterford and Limerick ;., 5, 516 0 0; 686 0 * 123: 0 6} 134e) 15 17 | 7 
| 
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CUMVERCIAL TIMES 
weekly Price Current. 
@@ The prices in the following list ar 


earetuliy revised every Friday 
by an emiuent house in each department. 


afternoon 


LONDON, Frinay Evewine. 


Add 5 per cent. to duties on pepper 
and tocco, and $ per cent. on wines 


shos iuty free 
First sort Pot, U.S.p ewt 
Montrea 


sa 


0 


eveeeestertecerees 41 


First sort Pearl, U.8.... 
f eeveorcecementeme 


Montrea 
Goooa duty 1d per lb 


0 
40 


West India.........percwt 56 


Guayaquil —... cecercceree 

Brasil 2.0... -.-covees sereceeee 
te@ffee auty 3d per id 

Jamaica, good middling 

to fine ......per cwt 

fine od to mid ........ 

docha, ungarbied........ 


66 
40 


garbled, com. te good 85 


Parbled, Ane ...000---.-. 


102 


Jeylon,native,ord to fine 67 


ecerna-vovvecsoes 62 


plantation, ordimary 


tO fine OT score 69 
fine fine ord, to mid 75 
good mid. to fine....... = 


50 
Sumatra and Padang ~. 50 


ares ccceer eee nes ots ter ote 


8 
0 0 
0 42 
e «@ 
0 4 
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HIDES—Oxz and Cow, plb 


B. A. and M. Vid. dry 
Do & R. Grande, saltd 
Brazil, Oy se .0s 00s cneeeveee 
a POM occ vas ane vee vee 


Drysalted Mauritius..... 
Rio, dry Rio Grande .. 
West Coast hides ......... 


AUstraliaD soos ceeseeves vee 
New York «oom on veveersee 
Bast India 20. cee -e-eneeee 
Kips, Russia .....0.-. «.. 
S Ameries Horee, p hide 


Indige duty free 


Bengal ...... ..w.per 1d 
AO severe ccs csv eve eovusvesy 
oars ececeseer ces covessene 
TATPAD 2000 0 00s covers cee cee 
Manilla 6... seeser cee one vee 


Leather per ib 
Grop hides..... 30 to 45 Ib 


6 mmm 
=e Butts 16 


Horey Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
Go East India ......0. 


@oocoocosocooocoeoses 
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a 
84 
6t 
64 


Saltpetre. 8 
Bengal ........+...pDer cwt 23 
Bombay and Scinde ...... 20 
English, refined... score. 28 

Nrreste oF Sopa... .-+ 18 

Sxrps 
CaTaway o.oo POF cwt 40 
Canary......we «sper qr 55 
Clover, red .....per cwt 60 

WHITE 10. we ccreeeeserer 50 
COTIANAOT everversersersee 17 
Linseed, foreign per qr 64 

English sec ccecceerveee 68 
Mustard, br ......p bush 13 

TE: deccipuccsc me OP 
Rape, per last of 10 qrs £95 

Silk duty free 

Surdah........-0.per 1d 
Cossimbuzar 
Gonatea 
Comercully .. 
Bealeah, XC, .---e-sse000 
China, Taatlee ..-. coco 
TAYSAAM ....0.c00e0e.ecnee 
CANTON 1. 20 coreecesveesece 
TRTOWN nce .2e coveceserece 
Rawe—White Novi .... 
FOSsOMbrone csessreceree 
Bologna ....000+ essssoen 
ROYB6 .. 20... evevererecee 
DEORO vovcce oe ccccccovcese 
ee 
Oneanszines 
Piedmont, 22-24 se. 
Do 24-28 reeves 
Milan & Bergam, 18-22 45 
Do. 22-24 


a 


@ecooa@amocacoof ocecoooooo acca 
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SUGAR—Rer. continued 5 
for export, free on board, 
Turkey oaves,l tod@ib. 0 
GID LOMVES 200 vee vee se verene 28 
LOND GO, sevrer cee seeseeene BT 
TAVD GO. ccosenernccorseee 0 
Titlers, 22 to 28 1D «. 33 
Lumps, 40 to 45 IDs 0 
Crashed 2.0.0 coe sovececosene 
Bastards ....ccserccceve ses ove 
TrORCle sevrscccssessresisens U8 
Dutch, refined, f. 0. b. in Hollan 
6 ID LORE vee vee sve eer eerere 87 
10 10 AO eee cover ces scence 
Superfine crushed... 32 
NO. 1, CrUSHED seoreserer 94 
NO. F ccccccce ccs coe ove 000 oe 
Belgian .efined, f. o. b. at Antw 
8 06 10 1D 108VEB we nseee 9 
Crushed, 1 10000 ccvce eee 31 
Tallow--Dnuty free 
N. Amer. melted, pcwt 
St Petersburg, Ist Y C 
Tay —Stoekholm, p bri... 
ATCOBNZE] ..ccvewecceseees 2 
Tea—duty 6d per Ib. 
Congou, 1oW....+9+++ 
COMMON  sreseeeeserererese 
ra. str. to str. bk. If. 
fine and Pekoe kinds... 
Bouehong. ...cccccrsceresesseee 
Pekoe, MOWEry  ..s.ceee-0 
Orange scovereessrseerseseee 
— Cc seecoeresocesceses 
Med Caper...cocrecorsees 
QOLONG crerceccorecescrsscerees 
Twankay common -.......+ 
Hyson Kind ..s0s..eceseeeeeee 


coco 


acoecsco 
_ 


ASARQAROO 
cose => 


rp. 


~ 


— 


BOK AOK OCH HR OO,MFKSO 
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Madras and Tellicherry 65 
Malabar and Mysore...... 70 


St Domingo.....cver..-rweee 58 
Brasil, washed ......-.. 72 
good end fine ord ...... 60 
common te real ord ... 48 


Metals—Cerrea per ton 
Sheating, bolts, we. ...101 
Bottoms 22. .c00e env eerore 107 
i een — 
Tough cake 
Best select wu...cecrooen ll 

Inon, per ton 
Bars, &c., British...... 
Wail TOG8... 20. 00s vee sovnes 
BESO S ..0. c cxscse cso csveee 
TNCCE ... . nerversercrene 
Pig, No. 1, Wales...... 
BArB  cocccceccescasoccsss 
BOMB. .00ccccecsvecnseocnvece 
Pig, No 1, Clyde ...... 
Swedioh 2. 0. +. ++ vase 
Guan, per ton-—Eng. pig 21 10 
sheet 22 0 
22 0 
28 10 


Do. 24-28 48 
Do. 28-32 40 
Taame—Milon, 22-24 .. 42 
De. 24-28 ... 42 
Bavrias—Short ree) .. ° 
LONE AD srescvccovecrsvsme 9 
Patent dO wcesecssesovece 40 
PERGIANS cencsceseeeeveeses 16 
Spices, in bond—Perrzs, duty 6d 
Malabar .........per Ib 35 
Eastern 
WIC secre. secovecceven 
Pimento, duty free 
mid and good ...per Ib 
Ginwamon, duty free 
Ceylon, 1, 2,8 reson 
Malabar & Tellichery 
Cassia Lienea, duty 
free .......perewt 90 0 98 
Croves, duty free 
Amboyna and Ben- 
coolen ......--perlb 0 44 1 
Bourbon and Zanzibar 6 3 0 
G@tnoex, duty free 
Kast India com. p cwt 26 
Do. Cochin and 
Calicut. coccrcsececsee 60 


Young Hyon ....0sesese0es 
CANtOM .revrercreressesecens 
Ping Suey and Moyune... 
Gun ovesecnocecocesest 
Timber-Datylse-Timver 
&Hewn Wood—Dantzic 
and Memel fir...per load 50 
Riga fir ree cee O88 oe ETT ee 5 
Swedish Bicccccccccemscceees 89 
Canada red pine ...... 65 
yeltowpine,large 60 
_- — email 50 
N,Broswk&Can8d.pine 80 
QWODEE OB coerce eerverese 105 
BalticOad 00... 000 ceresesee 
Africun OM sccccccos sool40 
Indian teake ....ccoee +220 
Wainscot logs 18 fteach 7 
Deale& Sawn&Prepared W 004, d. 
Norway, Petersbg stand£10 
Swedish 20 ses coe eee sees 
RUSHIAD scorceree 
Finland ..cccccreovess soo 
Canada lat pine —.... 
0 130 ZN seocce see covcee 
AfTICAD ceoceceeee - 88 0 40 AMETiCAN SPFUCE ......000 
Macy, duty free...pertt 1 38 38 vantaic deck, @a0h 00.0 1 
Normuecs,dutyfree..pib 1 0 4 Steves duty 1s per load 
Spirits Rum duty 10s 2d per gal. Baltic, per mille.......4140 
Jamaica, per gal., bond Quebec, perstandard do. 80 
15 to 26 O Prrmesere 2 Tobacco (dy 3s pb&5pet 
BO TOBE cee ren cee cee Maryland, per ib, bond 
fine marks Virginia Leal +. 200000 vee ove 
Demerara, PT 208... s00 BLEEIPE roo eee con ees 
Leoward Island — Kentucky leat so... ase 
East India BEE Pt 20s nee vee 
Foreign Negrohead.. dy4s or 486d 
Brandy. duty 10s 5d Columbian | f.dy 38 &5 pe 
FLAVA 0.000 oneecooser ere 
— cigars, bd duty 5e 


Turpentine—Per cwt. 
American Spirits, wth cks 58 
French dO. sscccccsessseeses 
ROUgN secesceesecvseseeeeveee 17 

Wool—Enciisu—Per pack of 240 
Fleeces So. Down hogs £21 10 

Half-bred hogs «++... 23 10 
Kent fleeces.......+0s00--. 23 10 
S. Dwn ewes & wtixers 19 10 
Leicester d0..ss..00e008 22 10 
Sorts—Clothing, picklck 21 8 


Pr MHC seecsevsseserveres 20 
19 0 


— 
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Bologna ....reeeere 90 
an, — . 
Quercitron......per ¢ 
Camphor, unrefined......110 
Castol oil, good palep lb 0 
BaliPon......cee-seesesevereeee 
CocwrmzaL 
Teneriffe ......per ib 3 
MOMCAD ww..crererrse ee 3 
Lao Dre—goodto fine. 11 
ToamMERic 
Berigal ........per Cwt 22 
VARATAS -cerecenereceeee 20 
CHINE .00.0-.0--eerereeeeee BO 
Tanna Jaronrca, Cutch 30 
GAMDIET ..-000000-renee 21 


oe duty free <£ 
gait Woop ...per ton 60 
PosTic, Cadierno 8 
Jamaica ..-.--ccrcem— 
Loc woop, Campeschy.. 
FAMABICK .~- 000... 00 cor eee 
RED SAUH DERG... ocr cee 
Saran Wood... +2 +. = 
French .........120 78 
t—ALMOND® ~ 
Jordan, duty free,newl25 
Barbary sweet ....... 52 
BUCKET ccccccesseseeer ee 48 
Cunaawts, duty 7s per cwt 
PatTas......0ce-crscorceser 22 


a, 
woe woseeees SO 


Ronn oeowe*) 
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Nwoe 
New 


woe See cescoeeeeeee 


TOG 1088 2... covrercee 
PHILS GO. 000 2 wee vee one 
patent shot... ...0wr 24 0 
Bpanisn pig cove cores 20 15 
Srex., Swedishin kegs.. 14 15 
iM TagMOts .0..0 000 17 
Srztrea, for per ton... 23 
Tim 

English blocks, p ton103 
bare in barrele ...,..104 
ROANCA 2000000 00000000107 

Banca ....c000- 
Straits ccoccvcsscscvsccesece 92 
Tim PLates, per box 6 
Charcoal, 1 C........00 31 
Coke, T Grsecccsecene 28 

Molasses duty 3s 6d. 

British, W.L......per ewt 0 
0 
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Sperm ....... per tunlls p gal 
Head matter «..... 000... 115 
South Sea ...cccccccree 48 


Seal, Pale ..erecec-seee 50 
Cc 


61 
East India ..cccccccscseee 
Olive, Gallipoli ........ 00. 
Bich Y rccccececscccecoceoee 
Palm... ..0--.00.000 PET ton 
COCOR-NUE 2. 20. cevses ver cee 
Rapeseed, pale ( foreign) 
GAMSCO cccce cocccrscccreer f 
Black Sea «....0.p qr 
St Petersbg Morshank 
Do cake (English) p ton 
DO Foreigqtises ose so. evvees 
Rape 40 ses ereseresvces 
Petroleum—per tun. 
Crude Pennsylvania... 25 
Crude Canadian 9 0 
Refined ......... per gal 2g lid 3s 
Provisions—Duty tree, 
Butter--Waterford pewtl22s 0d124s8 
COrlow ...seeserccreresrseeel24 O 0 
Cork 4ths new ..s0..101 0 0 
Limerick... -.00.sesec00112 0 114 
Friesland fres!i so. ....112 0 


cower oanaeeaeo @& 
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Vintage of > 
ist brands ae a 
: hhds SUS eesnee 
in 1860 
ACNSVH, COWIMMOD oes ee coreee 


BING 20. ccrcceccccsccceccsce 
Corn spirits, pf duty paid... 
Spirits {.0.b. Exportation 
Malt spirits, duty paid...12 6 13 
Sugar— Duty—refined, 12s 10d; white 

clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 
juice, 6s 7d; molasses, 3s 6d per cwt. 

s ds 

30 
23 
29 
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P 
«ws verewtd p 65 

@coms, duty 7s per cwt 

French, bottled......... 70 

GETMAN cecccerscseceseeee 
Puvxes,duty7snewdp 0 
Raisins, duty 78 per cwt 

TAlEncla, BEW sso eee 

MUSCAtel ....0..seerseseeee 

Smyrna,red & C. 


a 


Ibs. 


Konnconoe cr os ae 
Seoararwre aQxnooeo 


ss 


os 


aorecon 


_ 


44 
e 0 
Sultana coe cceeoecevececes 
Ousnces 8 
St Michae!. 1st quality, 
large DOZ ....cerercereee 24 
Do. 2nd quality... 
Valencia ... ..-0-»-se0--- 
Lisbon &St Ubes, § cb 
Bicily .e..cocceoes PEF 
Lemone 
Messina.........per case 12 
Barcelona nuts...per bag 34 


_ 


Britisnplentauon,yellow 
DOWD sercecscecescerees coe 
Mauritius, ye 
DIOWT, see cee coe ser cenees ove 
Bengal,crys.,good yellow 
ANd WHITE «2.000 e000 
Benares, grey & white 
Date, yellow and grey 
ord to fine brown...... 
Penung, grey and white 
brown and yellow ... 
Madras, grny yel&white 


24 
21 
23 
19 


Choice ... 
Super .cccccoceeseeveres 
Combing—Wethr mat 
PICKIOCK ..00e-ceeeesees 
Common ...... 
Hog ma eeveeees 
Pick ock matching... 
Super do 
CoLonial— 
Sy dney—Lamb3s..rrreeee 
Scoured, &C....c00m 


TW eecwee ume 


oo Saoeerve 
° 


26 
25 
23 
19 
27 
19 
24 


SESSELSSSERSRRV 


Spanish nuts.........p br 


57 


American new ....00..,116 


Brazi) nuts.. eceszecece SE 
Coker nuts.........per 100 16 
Faax duty free £ 
BK ccevesesse-perton 0 

F PK cccoscseseee 8C 
43 
39 
52 
22 


8t Petersvurg, 12-head... 
a 9-head... 
tian, govt dressed... 
ay native ditte ... 
Hemp duty free 
St Ptisbg, clean, per ton 
OUTSHOL oo. vrverernereee 3 
Dalf-Clean na. cecereese 
Riza, Rhine ..... 
Manilla .coces esvereversvene 
Fast Ladiat Sant socwwe 
China grass. 


ecocoooe OS2SSS @ancoso Aoooeo occ FS oosoe SSC 


cocecoso coseoose#xcoosseso cosces 2eooese occ S&S ooSoSe cooe acunwmoooose oooanan * 


OT. 00 fair ..ecccovserrree 35 
fibre ....... 
BOWS sccsnccceseccccvoncecese 24 O 


0° 


wesbevenccscee 20, © 


eee 
cooounroe 


co 


JUDK ..orce.cerrererscevesees 


FETOEY 000 0-. one cesenccroee 
Bacon, singed—Waterf 


merick bladder .... 
Cork and Belfast do... 
Firkin and kez Irish 
American & Canadian 
Cask do do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can. pte 


96 
71 
61 


Cheese—Edam .........00 6 


GOTO oc c0e coon s oo. covvee 
Canter... ro cere 


American ..... aii v 


Rice doty free 


Gerolina «...--<percwt 
Bengal, yellow & white 
Maras ...---ceecce ce: sooo 


Java and Manilla o....... 


Sago duty 443 per cwt 


Paar) ...ceoseesee- per cwt 


~ 
_ 
os 


@ ecco cocceoccooocso oococaeceo 


brown and soft yellow : 


Siam and 
browa and yellow...... 


China white... % 


Manilla, Clayed oc 0..+0000 ‘ 


MIUSCOVRAO cae 00-ceeres vee 


Java, grey and white... 2 


brown and ye. Je 
Havana, White 00... 
brown and yellow...... 
Bahia, grey and whiie... 
DOWN ses ccesesses eee coseee 
Pernamé&Paraiba, white 
brown and yellow...... 
For.Mus.lowtofine grocy 
DOWD 220... 00. cernnseee 
8 to 10 1b loaves... 008 
12 to 14 1d Loaves ...00000 
Titlers, 22 to 24 1D .ec0s 
Lamps, 45 Ib so- a. weseicee 
Wet Crashed cece crocs eee 


W se. ce * 


24 


24 
20 
24 
21 


Rgrinsp—For cens eee. 


PLOCOS ..0-..c0ccseceresseveree 5 


Bastards ....0+s0- ces seeeweeee 
TY Hci wvocece cooseseee - 





coacaceoocoocoaoeeceoooos aoco 


occoooceoco 


eSeosoeecooeaccaacoocoecoaeoeo cocoa 


ecoooeocoo 


Unwashed ...ccrncee 


Locks and pieces 
Slipe and skin.......0» 
Port Phili,—Lambs... 
Scoured, &C...ccccrssee 
Unwashed ....cccsssee 
Locks and pieces ... 
8. Australian—Lambs 
Scoured, &C.....csvee 
Unwashed ...cxrsscsce 
Locks and pieces ... 
V. D. Land— DS... 
BC. sccvcceeree 


Cape G. Hope—Fleeces 
LAMbS ....ceccevvesecees 
Scoured, LC...cccccores 
Unwashed ...cosscseee 


Wine duty 1s and 2s 6d wean 


Port ...soccccceveee POF pipe 24 
eowhhds 6 


BhErry savecsseccceeeesdutt 10 
Madeira...ovsseseovenspipe 44 


FeScamomanmcoSancunmanms]en eS SoSoeSSSoeESSoe 


OK KON CUFF SDH OH ORF HO ORIm COSCO 


CHR RR ORE HOR ROR ROOM e 
Bo SO to 0 0 to ee tt et 


ss 
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0 
0 
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7} Imported. 
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Te a celal 
tons tons tons tons tons tons tons 

Mirate of 

Potass ... 31 150 one 444 7355 | 11774 
aa a o— 

Boda ...... 87 86} 131 7st! 1986 

een: OE 2 OBS. ik Soe i ee 
bales 


THE ECONOMIST. 


STATEMENT 
Exports, and Home Consumption of the following articles in the 
Jan. 13, 1866, showing the Stock on Jan. 13, compared with the 
period of 1865. 
FOR THE PORT OFLONDON, 
@” Of those articles duty free, the deliveries for Exportationare includedunder 
the head Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


1866 
tons 


1865 1866 
tons tons 
22648 | 12710 
13452 7749 
13115 5256 
5522 8217 


38932 


21254 
14967 
2150 
4947 
7083 


1865 1865 1866 
tons tons 
4384 2828 
oo 1253 328 
ll 235 142 
ee 43 358 


547387 


13763 
27330 


ll 5915 


3656 


194 73 
886 127 
28 211 3168 
479 164 | 11240 
546 95 


1121 


55596 | 50401 


1587 


__88 | __7502 | 4777 | 110833 ' 84333 
MOLASSES. 
Exported. 


1865 1866 
ton J tons 








Stock. 
1865 1866 
tons tons 


1340 | 1442 
567 901 


‘Home Consump. 


ay ceee| Pe 
1865 1866 1865 1866 
tons tons tons 
1l4 104 
99 aoe ove il ese 
Total ... 17 102 } 
3). 


ce | eee ee 


"206 | 12%5| 104 | 2907} 2943 


—_—_ -_——- 


22 265' 88 


Exported and + | 

Imported. deliveredto Va.| Home Consump. 
als gals gals ls gals | 
“e1co| “Gs520| “2oi1s *2580' 86265, 
sn 16290 4455 2790 i 


Stock. 


gals gals gals 


74340) 1790460 1843560 
203085, 88640 
15525; 13140 4140 816920 eee 126585, 173700 


4995 


——-~ 


91260 


Exported. 
oad 71955; 59400; 64395 
159840' 166905: 97110, 116685 

COCOA—Cwts. 


5285) 471780 473310 
79805) 2591910 2579210 


1829 1994 | 16086 8952 
640 226 121 367 | 12097 | 10653 
ee - 

1450 | 


reer | 28183 | 19605 


1666 793 236 | 
COFFEE—Tons. 


1 13 7 BY 5 199 148 
1702 161 879 310 5270 | 8540 
69 92 3089 {| 2512 
6 279 125 
233 1539 1962 
129 565 | 718 


st 419} 4891 496 619 ' 10941 14005 

tons | tons | tons tons tons tons ns tons 

cos} 0870 7241 we a 1828 98 | 47767} 33810 
PEPPER. 


tons 
1 = 
439 163 |. 92 76| 60} 
ik, kgs kgs pkgs pkes pkgs 
me — — . to 58 3318 2494 
ove eee ove 511 $11 
199 ove eee 290 686 8919 4968 
564 eve 110 58 2251 1855 
eee aemeee | eee | ene nee | eee | ee ee —e 

| bi b | bags bags | bags bags | bags 
Set ae le 379 | 334 \ 36007 | 39726 


a 








) tons tons | tons 
21 488 | 349 
3603 3149 


tons tons tons 
28 | 20 


RAW MATERIALS, DYESTUFFS, &c. 


serons | serons | serons , serons , serons | serons 

114 ove 809 835 77 
——S - 

chests 

61i1 
tons tons tons tons tons 
ove 755 153 4034 1804 
ove 183 87 450 737 


INDIGO. 


chests, chests | chests , chests 
= | 





serons 
4864 


chests 
5296 


chests | chests | chests 
eco 162 116 


chests 
14229 


chests 
1453 


chests 


on 22408 


India,, 


serons | serons 
1675 1415 


serons | serons! serons | serons  serons | serons 
ee meee Oe oe ES oe 296 93 


SALTPETRE. 
tons 


COTTON. 
bales bales bales 


nee eee 


bales 


bales bales bales 
ove oe 19 eee 
ob see 14 | 78 
7541 7546 | 105874 | 33676 


31090 | 67810 


\ 


38631 | 7535€ | 616197 | 425954 


7 eve ove 
19292 | 16949 eve 
86587 | 118109 | 11510 


38502 


99886 | 130058 | 11510 | 38502 


510290 , 392200 


83 
Che Ratlwap Monitor. 


RAILWAY CALLS FOR JANUARY. 
Amount per share. 


Already 
paid. 
£ead 


Date 
due, 


Bristol and South Wales 
Union 5 per ent. pref. 25/ 0 
Great Eastern 10/ p ct. pref 0 
Great Luxembourg p 1. 14 0 
Great Northern New Ordi- 
nary Deferred Stock 13... 40 0 
Imperial Mexican 15... 10 0 
Lancashire and Yorkshire . 
0 
0 


Number 


Call. of Shares. —— 


o cco co co ofc eo ot lSeeOo me 


1... 19 
18. 4 


ove not known, 

ev 196,300 ... 204,450 
ow» 25,000 ... 50,000 
+++ £960,000 ... 196,000 
oe 135,000 ... 408,000 


ove 123,300 ... 123,300 
ee 60,755 ... 20,655 


= 


© cco co 8 eho oct SCF SCFSOo 


New 101 4} per cent. pref 1... 9 
Ditto 5/ pref., 1865, ,..0010.++ Le ft 
London and North-Western 

5 per cent. pref. steck ... 15... 10 
Midland 18/ Inconvert. pref 15... 4 0 eee 
North British New 10! shs 2... doposit. ... 
North Eastern— Darlington 

252, 1860, 1861 
South-Eastern New 5! per 

cent. pref., August, 1861.. 
South Yorkshire guar. 201 


0 
ioe 
0 ee not known. 

ee 128,609 ... 257,218 
oe 161,481 ... 322,962 
oe 24,800 ... 49,600 


ove 125,500 ... 376,500 


0 
0 
O ase 
0 
0 
0 


not known. 

not known. 
- 50,000 ... 100,000 
e+» 100,000 ... 200,000 


Total in January.....0»+. eeesceee: enesecoonescenseessocccessecseesesscessencsece By Bhd, 180 


Centra! Argentine 
Man., Shef., and Line, 5 per 
cent. red. pref., 1865 ove oe 


: : $ i | 
se wran c sore S ee oe wean & 


EPITOME OF RAILWAY NEWS. 


Trarric Recxrrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 6th of January on 12,307 
miles, to 612,910/, and for the corresponding week of last year, on 
11,897 miles, to 571,152, showing an inerease of 410 miles and of 
41,7582 The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,808 miles, to 504,504/ and for the corresponding 
week of 1865, on 8,489 miles, to 472,178/, showing an increase of 819 
miles and an increase of 32,326. 

RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Jan. 15.—In the share market to-day this was the preparation 
for the settlement in the middle of the month, and most of the transac- 
tions being for the account, there was a general tendency to higher 
prices at the close, except in banks, British mines, and American 
securities, in which the tendency was rather adverse. In English 
railways, Great Eastern recovered oe North-Western and Metropolitan 
1 each; and ditto (Extension) and Midland (97) advanced 4 each, ditto 
(stock) 13, North-Eastern (Leeds) }, and ditto (Berwick), ditto (York), 
Caledonian, Great Northern (A stock), Great Western, and Lancashire 
and Yorkshire co In colonial, Grand Trunk of Canada recovered 
* and Great Western of Canada (paid-up shares) 4. In foreign, 

ntwerp and Rotterdam improved 1, Sambre and Meuse §, Dutch- 
Rhenish 3, and Great Luxembourg $; and Lombardo-Venetian receded 
k In American, Pennsylvania Railroad (shares) declined 2}. In 

ritish mines, North Wheal Bassett and Great Laxey declined } and 
respectively. In foreign mines, Frontino Gold and Chontales Go 
improved } and # respectively. 

Turespay, Jan. 16.—In the share market to-day the transactions 
were not numerous, and the several descriptions closed with scarcely 
any perceptible change of tone. In English railways, Great Northern 
advanced $, and Caledonian and North-Eastern (York) a further } each; 
Great Eastern and Metropolitan relapsed } each, and North-Western }; 
and Chatham declined 1, and South-Eastern $. In colonial, no 
alteration occurred in the final quotations. In foreign, Bahia and San 
Paulo advanced } each, West Flanders 4, and Great Luxembourg a 
further 4; and Sambre and Meuse relapsed 4; and Mexican and Northern 
of France receded $ each, Antwerp and Rotterdam 4, and Lombardo- 
Venetian a further 4. In American, Erie shares (paid-up) and Illinois 
Central shares improved } each. In mines, Cape Copper improved 4, 
Frontino Gold a further 3, and Chontales Gold a further }, and East 
del Rey receded 4. 

Wepnesbay, Jan. 17.—In the share market to-day the asfount of 
business has been unimportant, but English railways and banks were 
rather firmer at the close, while, on the other hand, mines, colonial and 
foreign railways, and marine insurance shares showed a disposition to 
lower prices ; in the other descriptions there was no alteration of tone. 
In English railways, South-Eastern recovered } ; Metropolitan improved 
ere and Yorkshire 4, and Caledonian a further 4; and Bouth- 

estern declined $. In colonial, Grand Trunk of Canada and Indian 
Branch receded } and 4 respectively. In foreign, West Flanders further 
improved 4; and Sambre and Meuse declined 4, and Lombardo-Venetian 
a further 4. In American, United States (5-20) improved }, and 
Illinois Central shares relapsed}. In British mines, Kast Grenville 
advanced +; Wheal Buller declined 33, and Clifford Amalgamated and 
Stray Park 1 each; and East Caradon are now quoted ex dividend. In 
foreign mines, Cape Copper relapsed }; and Fortuna and Washoe Gold 
(of both descriptions) receded $ each. 

Tuurspay, Jan. 18.—In the share market to-day dulness was the 
prevailing feature, and banks and miscellaneous snares were inclined to 
flatness, but mines, American securities, and colonial and English rail- 
ways closed with firmness. In colonial, Indian Branch recovered }, Cape 
Town and Dock advanced 24, and Melbourne and Hobson’s Bay 1, and 
Scinde receded }. 1n foreign, Bahia improved }, and Antwerp and Rot- 
terdam declined 3, and Sambre and Meuse a further }. - 

Fripay, Jan 19.—The dealings in the railway market to-day were 
not numerous, yet the tone was firm. Metropolitan, London and North 
Western, Midland, Great Western, and Great Eastern stocks were in 
demand, and improved 4 to § per cent. 


——_ 
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Che Economist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Amount 
of Shares, 
| Amount 
Paii up. 


Stock|100 |100 
Stock/100 |100 
Stock}100 |100 
15000} 20 | 20 


100 
Stock/100 |100 
15000/100 |100 


Stock}100 /100 
Stock|100 |100 
7680) 
Stock/100 
Stock/100 
Stock|100 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 
Bristol and Exeter ......000-sessee+ 


wi ° 
Dublin and Belfast Junction eon 
Dundee, Perth, & Aberdn Junc. 
East London, Scrip Certificate... 
en and South-Western ... 
Great Eastern, Ordinary Sass 
Do. East Anglian Stock....... 


London and North-Western...... 
London and South-Western...... 
Manches., Shef., & kanectndin 
Metropolitan.........-secsssssssesessee 
Do New....00+++ 
Do. Extension .......00--se000s 
“~~ Dist. (Prov. Berip Ger.) 
D0. dO ..orcccoscscsecceeceeeres, wee 
irmingham. and Derby... 
Midland Gt. Western (Ireland). 
North British .........s-sssssssseres 
Do. Edirb., Perth, & Dundee. 
Berwi 


North and S.-Western Junction 
Scottish Central .......--..ssseseess 
Scottish N. E., Aberdeen Stock. 

Do, Scottish Midland Stock.. 
Shropshire Union..... 


Staines, Wokingham, ‘& Woking 
Vale of Neath 

Waterford and Kilkenny a 
West Cornwall cceccccsecccseveseees 


PREFERENCE SHARES. 


Bristol and Exeter .....0.-.0s..s000e 
Caledonian 1Ci 4} percent......... 
Cork and Bandon 5} per cent... 
Dundee, Perth, & Aberd. Junc. 
Glasgow & S.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 
DO. No. 2 ccecseceeee 

6 per cent. Preference ... 

. Norfolk 5 per ct Ext. 1846 

54 do. Preference 1847 ... 
5 do. Wav. Val. 1847...... 
tern Union 4 p c guar. 
Anglican A, 5 p cent 
6 PET CONL....cercereeeeneee 
t Eastern 5 p ct Pref. 
orthern, 5 per cent ...... 
c Soteun. atl0pe pm 
POT CONE AO ....ecreeereees 
r ct do. at 5 pr ct pm... 
Gt & Wst. (Ireland) 4 pc 
Gt (Bks, & Hants Ex) 5 pe 
Do. Preference 4} per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc«.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do. 5 per cent do 
. Wales guar. 4 percent. 

i PCT CONE creceseceseccenees 


seeseececess 


pose 


Aer 
Reese ft 


eeereeeceeeeces 


ewport 5 per cent pref. 
sodeumahis at 5 pr cent pm 
Do. perpetual 6 p c preference 
Option till 1866............0-000++ 
Do. perpetual 6 per cent. with 
Option til 1869.......cc..ccceee 
Lancashire and Yorkshire, 6 p ct 
Do. 6 per cent (E. Lancashire 
London and Blackwall, 4} pc Ss 
[ondon and Brighton, 5 percen 
guarantee Stock No. L........ 
Do. 5 per cent do No. 2......... 
Do, 6 per vent d0........e.ees-eeee 
Do. 5 per cent do No. 4......... 
Do. 44 per cent 1858..... 
Bo, 44 per cent do 1863...... .. 
Do. 7 p cent. Preference Stock 


seeece 


101 
107 
91 


serece 


80 
100 


eeeece 


100 
100 | 
100 
100 
100 | 
4 


100 
43) 


5 
160 
100 


100 | 


100 | 


Name of Compary. 


— 


|L.& B.6 per ct do. (W.E. &C.P.)| ....- 


Do, 4 per cent 1859......... eneres 
London, Chatham, and Dover... 
|Lon. & N.-W., Cov. & Nan. 5p ¢ 

Do. Bedford and Cambridge... 
| Do. Shrewsbury & Welshpool 
London & S.-Western, 7 per cen! 
‘Manch., Shef., and Lincolnshire 
| DO. Garccocrocccccccvcceccccccsccocces 

Do. 3h per cent. 

Do. Redeemable 6 per ‘cent . 


|Midland Cons. 6 per cent Stock| ..... 


| Do. Con. Bristol & Birm 6 pc 
Do, 4} per cent pref. Stock . 
Do. Leices. & Hitch. 4 p c Stk 


100 \North British ... ...ccccccoveeseseese| seeee . 


100 
100 | 
100 


100 
100 


40000) 1/64) 126d 
Stock}100 |100 
Stock|100 |100 
Stock|100 |100 
Stock|100 |100 | 


Btock | 100 = 
Stock|100 
Stock) 100 
Stock) 100 
Stock|100 
Stock] 100 
Stock 
10160 


100 
100 
100 
100 
100 
100 
100 
100 
100 








Do. New guarantee 5 per cen 
Do, Edin., Perth, & Dun.4pc 


|N.E.—Consolidated pref. 4 pr ct| ..... 


Do, 4} per cent. redeemable ., 

Do. Berwk., G.N.E. 4 pc prel. 

Do, York, Hull & Selby Pure. 

Do. Sicktn & Darln., A 5 P ct 

Do. B 6 per CONt .....scceseeseeees 

Do. C 6 per cent....... 

Do. W. Hartlepool Harbour&R 
North Staffordshire.............++. 
Scottish N. E. 34 pr ct pref. Steck 

Do. Aberdeen guar. 6 per cent 

Do. 7 per cent pref. Stock ...... 
South Devon Annuities 10s ...... 
Sth-East.—(Readng Ann. 1/ 6d) 


Do. Fixed 44 per cent.......... 
South York. & R. Dun, 4p c gua. 
| Waterford and Kilkenny ... 


LINES LEASED 

AT FIXEv RENTALS. 
|Birkenhead ........cccccccccssessee eee 
00 |Buckinghamshire ........... 
Chester and Holyhead 

Do. 5} per cent .. 

Do. 5 per cent . 
|Clydesdale Junction .. 
|East Lincolnshire, gua. 6 pr cent 
Gthoucester and Dean Forest 
\Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pc shares 


Hull and Selby  .......csccceseseee: es 

Lancaster and carlisle ecceveccooes 

London and Chatham 4} pr cent 

London and Greenwich....... eccce 
Do. Preference... 

|London, Tilbury, end Southend. 

Lowestoft, guaiantee 4 per cent 
Do. 6 per cent . 


4|Manchester, Buxton, ‘& Matlock 


Midland Bradford ........ eccccceces 
Northern and Eastern, 5 pr cent 
De. 6 per cent 
North-Western A perp pref 5 pe 
Netting.&Granth. Riwy. & Cnal. 
Preston and Wyre ...... ° 


Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford 
De. dO cccocccescccsesees 
South Stafforashire... 
South Yorkshire and River 
| Do 4 per cent guaranteed 
| Victoria Station, Pimlico 
Wilts and Somerset ...... 
Wimbledon and Croydon.......... 


DEBENTURE STOCKS. 
/Great Eastern ............ poceseseee oe! 
\Great Northern 

Gt. Wstn—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire 
London, Brighton &c. ......... 
Lendon and North-Western...... 
London and South-Western...... 


North British, E. P. and D. B.. 
North Eastern .............. 2 -eeeceeee 
Scottish North-Bastern ............ 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

Do. F. Shares 
Buffalo and Lake Huron, eee 

Do Preference .............ereees 
Calcutta & Sth. East., guar. Spe 
Cape Town and Dock 6 p cguar. 
Eastern Bengal, guar. 5 pr cen! 
East Indian ... 


Do. 5 per cent. do., 1870 ...... 
| Do. 5 per cent. do., 1866-71 ... 
/Grand Trunk of Canada 

Do. First Preference Bonds... 
Do. deferred...........+« ecccccscces 
Do, Second Preference — 
D0, do. deferred .....sceeseeereee 
Do. Third Preference Stock... 
Da. do. deferred ..... © -eccenenence 
Do. Fourth Preference stock.. 
Do. do deferred 





tu oe 
Do. 5 pr cent dcncoieees. 1870 





Gweat Indian Peuin. guar. 3 pe ct 
lho. do. 


Do. Woodbridge Ext. 4 prcent} -- 


59 
992 
7% 
63 


Do, 4$ per Cent ..s.ccceeeee sesene] testes 








| 





of Shares. 
| Amount 
Paid ap. 


20 


7 
30 

1 
293 


= 
Ps 








54|Wheal Bassett (Illogen) 
5 |Wheal Buller (Redruth).. 


216d 
8 

584 

53 


7 
1 
5 


'2*|North Wheal Bassett (iliogan).. 


[Jan. 20, 1886, 


Name of Company, 


Do. 6 cent Bonds 1873 

Do. 5§ per cent. 1877-8 ..... 
Indian Branch (Limited) ., 
Madras guaranteed 


Do. Indus Steam Flotilla 


FOREIGN. 
Antwerp and Rotterdam ........./ 
Bahia and San Francisco, 
guaranteed 7 per cent 
Belgian Eastern Junction 
Datch Rhenish 


ooo eee eeereees, 


Do, New Shares issued at 238i) 
Do, 20/ 3 per cent Bonus 
Bou. and Ams, Shares) 
Do. 20 late Charleroi 
Norwegian Trunk Preference ,. 
Paris, Lyons, & Mediterranean, 
Paris and Orleans .......cccsssvvs 
Recife & San Francisco (g. . be 
Riga and Dunaburg 
Royal Danish 
Sambre and Meuse 
Do. 5} per cent Preference 
San Paulo, Limited, guar. 7 p 
Do. dO. scoreceereees wees cerorccscenenl 
S. Austrian & Lombardo-Venetn 
Do. Obligation ... 


Do. & gper cent 
Weetern and N.-W. ot France. 


BRITISH MINES. 


Chiverton .......ceseees 
Clifford Amalgamate sod 
Devon Gt Consols (Tavistock)... 
East Bassett (lllogan) . 
East Caradon ... 
East Carn Brea 
East Lovell 


Grambler& 8t Aubyn(Gwernap) 
Great South Tolgus  ........sse» 
Great Wheal Vor (Helston)......} 
Herod’s-Foot ... 
Hingston Downs 
Margaret (Uny Lelant)... 
Marke Valley 

New Seton... 

North Roskear 


North Wheal Crofty ...... 
Par Consols (St Blazey) 
Providence (Uny Lelant) 
Seuth Caradon (St Cleer) 
South Condurrow ...... 
‘Svath Wheal Frances (Iliog 
Stray Park . 

Tin Croft 

Vigra and Clogaa, | ose 
West Bassett (illogan) ........ ...) 
West Caradon (Liskeard) 
West Chiverton .... 
West Wheal Seton 


Wheal Kitty (Uny Lelant)...... 
Wheal Mary Ann (Menheniot).. 
Whieal Seton..........ssseccsseeessrees 
Wheal Trelawney (Liskearv) ... 


FOREIGN MINES, 


AUStFAliAN  ..erccccorrcrsessseccensees 
Bon Accord Copper, Limited ... 
Grazilian Land and Mining 
Cape Copper... 


j|Sarta Barbara Gold .... 
|Scottish Australian. 


284 
6 
1 
3 


United Mexican ... 
Vancouver Coal .... 

WOTtDIDG ccccrcccceccsceseecs ooee 
Yudanamataua of &. A ustrali ia, 
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PATONAL BANK. gf, SCOTLAND 


ated by Royal Charter 1831. 
An OFFICE of the ry has been OPENED at 
| ' ANE, E.C. 
Bo 31 FINCH 1. * W. J. DUNCAN, Manager. 
July 8, 1965. JAMES MILLN, Agent. 
ne 


VGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
RS O a 
” ADBEI AIDE, 
MELBOURNE, an 
SYDNEY, 
GRANTED on the most favourableterms. Bills on 
Anstralian Colonies negotiated and sent for collec- 
EPOSITS received at rates and for periods which 
on inquiry at the office.—By order of 
HENRY MOULES, Secretary. 


ON BANK OF AUSTRAiIA, 
98 Old Broad street, London, B.C, 

Capital, £1,250,000. Reserve Fund £250,000. 
a of this Bank grant Letters of Credit 
and Drafts on its Branches, viz.:— 

) Jamieson Wellington 
Portland Napier 
Adelaide 
Port Adelaide 
Hobart Town 
Ballarat Launceston 
Sandhurst Auckland ' Invercargill 
‘They likewise negotiate and send for collection Bills 
gn the Colenies, and undertake all descriptions of 
Banking business there. 
H. W. D. SAUNDERS, Manager. 


} 


| & exhampton 
|| Melbourne 
Geelong 





METROPOLITAN & PROVINCIAL 


ANK (Limited). 

Extract from Report of the Directors, with Statement 
of Accounts, presented at the Eighth Ordinary 
General Meeting, held at the London Tavern, on 
Thursday, 18th January, 1866, at twelve o'clock. 

The Directors have on this occasion to congratulate 
the proprietors on the position of the Bank, as ex- 
hibited in the annexed statement of accounts. 

The dividerd of ten shillings per share on old shares, 
and eight shillings and ninepence per share on the new, 
being at the rate of five per cent. per annum, will be 
paid on application at the chief office, 75 Cornhill, or at 
any of the branches, on or after Thursday, the 25th 
instar’, 

BALANCE SHEET—December 30, 1865, 

Dr. LIABILITIES. £ 
To proprietors’ capital 
To reserve fund 
To deposit and current 

«oe £641,572 1 2 
at 


218,496 17 6 
—————_ 860,068 18 8 
To balance of profit and loss after 
payment of dividend 4,908 15 6 
1,212,392 14 2 
Cr. ASSETS. £ sd 
By cash in hand, at 
Bank of England, 
and at call 
By consols and deben- 
tures at cost price ... 
By interest accrued 


£125,591 16 6 
76,303 15 0 
1,208 15 3 


. — 203,104 6 
By bills diseounted, 
loans, and current 
accounts ............+. 765,472 6 3 
358 1 1 
jo decceccces ° 265 0 0 
———ageemven 706008 
By Bank premises (head office and 
branches) 
By preliminary expenses. 
By securities held against acceptances 


+ 
12.746 2 7 
11,950 0 0 
218,496 17 6 
1,212,392 14 2 

Prorit anp Loss for the H+lf-year ending December 
De 30, 1865. 

To current expenses, head office and £ad 
branches, including Directors’ fees, 
salaries, rent, and all other expenses... 

To interest paid .........-sccs-ersseeee 

To dividend at 5 per cent. per annum... 

To proportion of preliminary expenses... 

To amount carried to reserve fund 

To rebate : 

To unappropriated balance 
of prefit and loss ......... 


7,287 13 
7,147 15 
8,192 15 

925 0 
2,500 0 


765 9 


4,903 15 
30,956 19 

8s 
1,837 3 
29,119 16 


Cr. 

By balance from last account 

By groes profits for last six months, after 
providing for ali bad and doubtful debts 


By balance to next account 
Resexve Funp. 
BPP MAINO ncccccccrccecescsesccennnenses eonseseses 


By balan 


ice from last ACCOUNE .....0-sseeeeee 
Now added 


By balance to next acconut nen 
Examined and found mate 
HENRY CHATTERIS, 
ARTHUR CUOPER, } Auditors. 


THE ECONOMIST. 
ANGLO-AUSTRIAN BANK. 


Notice is hereby given, that on and aiter the 22nd 
inst., this Bank will be prepared to pay out of the pro- 
fits of the year 1865, the sum of three shillings per 
share, making with the previous payment of three 
shillings in September last, five per cent. per annum, 
free of income tax. 

The existing scrip certificates will at the same time 
be exchanged for provisional shareg, with coupons pay- 
able 1st January and Ist July. 

The —— payable lst July, 1866, will represent the 
balance of profits earned up to the 3Ist December, 
1865, after deduction of the five per cent. above named. 

The certificates must on this occasion be lodged at 
this office for examination five clear days previous to 
the payment of interest and exchange of shares. 

(Signed) F. BREUER, General 

Anglo-Austrian Bank, 7 St Mildred’s court, 

Poultrv, E.C., London, Jen. 9, 1866. 


SRE NaS 
HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE, 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those — and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons, 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

lh. A. BRENAN. Manager, 


= . 
HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 

Issues Letters of Credit, free of charge, and Drafts 

on"tits Branches at the undermentioned places, viz.:— 
Port Elizabeth | D’Urban. 
Graham's Town. Pietermaritzburg. 
Cape Town. King William's Town. 
Fort Beaufort. 

Advances made against shipments of goods to the 
Cape Coionies. 

Bills negotia'ed and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, "% C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


‘ Tv ny 
‘THE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Subscribed Capital, £929,220, 
Paid up Capital, £414,132. 
DIREcTors. 

CHarrMAN—William Patrick Andrew, Esq. 
Derury-CHarrMay—Francis Wi’ liam Rus-ell, Esq., M.P. 
Harry Borraduile, Esa. William Mackinnen, Esq. 
William Dent, Junr., Esq. | Sir Charles Nicholson, 
Sir Stuart A. Donaldson. Bart. 

Robert Low Eglinton, Esq. | Thomas Wiltiams, Esq. 

The Corporation grant drafts ana negotiate or collect 
bills payable at Bombay, Calcutta, Kurrachee, Lahore, 
Umritsur, Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &c. 

Deposits received at interest for such periods and at 
such rates as may be agreed upon, particulars of which 
may be ascert :ined on application. 

J. H NORMAN, Manager. 

Head office, 80 King William street, London, E.C. 


BANK OF NEW ZEALAND. 


Notice is hereby given, that the Half-Yearly General 
Meet nz of the pruprietors of this Bank was held at 
Auckland on the 27th Octob-r last, and that a dividend 
at the rate of 10 per cent., and a bonus of 7 per cent., 
being together 17 per cent. per annum upon the paid-up 
capital, were declared for the half-year ending 30th 
September last. 

The dividend upon the shares on the London register 
will be payable on an: after Tuesday, the 16th instant. 

The Transfer Books of the Bank will be closed from 
this date until ‘he 22nd instant. 

F. LARKWORTHY, Managing Director. 

50 Old Broad street, London, January 15, 1846. 

ryr . 
BANK OF NEW ZEALAND. 
Bavkers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., &c. 

Paid-up Capital, £500,000, 
Reserve Funda, £133,000. 

Branches and Agenciesin New Zealand :— 
Auckland, Nelson, Dunstan Creek. 
Blenheir. New Plymouth. | Manuherikia 
Christchurch, Oamaru, Mount Ida. 
Dunedin., Picton. ‘ oo 
Hokitika. Russell, okomairiro, 
lnverca: gill, Timaru, Waikouaiti; 
Kaiapoi. Wanganui. Waitahuna. 
Lyttelton, Wellington, Wetherstoue. 
Napier. Dunstan. . 

Newcastle. 

‘This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Offce receives deposits at interest for 
fixed perivds, on terins which may be learned on appli- 
cation F, LAKKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 
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LONDON CHARTERED BANK OF 
AUSTRALIA. 


; (Incorporated by Roval Charter.) 
Paid-up Capital, One Million. Reserve fund, £100,000, 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. its are alzo received in London at in- 
terest, for fixed period», on terms which may be ascer- 
tained on application at the office.-By order of the Court. 

Offices, 17 Cannon street. EC. W. M. YOUNG, Sec. 
LONDON AND BRAZILIAN BANK 

mited). 
Capital, £1,940,000, in 15,000 shares of £100 each, 
and 22,000 shares of £20 each. 

‘ieithtin ia pants ie AceEnctes, 

razil—Rio de Janeiro, Pernambu 

Rio Grande do Sul, Maranham. ae 
Portugal—Lishon, Oporto. 

ee ee = Cater, Esq. 

rafts granted on and Portugal. Bills nego- 

tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 
ane connected with Brazil and Portugal under 

en. 
Deposits received at agreed rates of interest. 


JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. P 


RIENTAL BANK 
CORPORATION. 


Incorporated by Roval Charter, 30th Aug., 1851. 

—o — 1,500,000; reserved fund, £444,000, 
Corporation grant Drafts, and negotiate or 
tollect Bills pavable at, 
Banxs, Branca Banks, AND AGENCIEs, 

Bombay. Madras. 
Calcutta. Mauritius. 8 , 

Jeylon. Melbourne. Yokohama. 
Hongkong. 


on terms whi may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of partiesconnected 
with India, the purchase sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Iwterest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payable on a notice of 10 days, and ailow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith, but not rising 
above 5 percent. Deposits subject to longer notices of 


repayment bear higher rates, which may be scertained 
at their office. 


Office hours 10 te3. Saturdays, 10 to 2, 
Threadreedle street, Lendon, 1865. 


ASTERN EXCHANGE BANK 
Head iets Liverpool. 
BRANCH—ALEXANDRIA, EGYPT. 


P 
(With power to increase to two 
Directors. 
P. Hunter Esq., Chairman. 

G. M. Bowen, Esq. C. E. Dixon, Esq. 

Thomas Chilton, Esq. A. Maleomson ¥ 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Celumbia, Vancouver's Island, San Francisco, 
and Brazil 

Sills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 

Egyptian 


Tce bank effects the purchase and sale 
and Indian securities on favourable terms, 
JOHN HENRY ETHERIDGE, General Manager, 
HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 


eo Roya) Charter. 
Paid-up capital, £750,000. Reserve fund, £250,000. 


Court or Digectors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Roberison, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli- | David Trail Rovertson 
day, K.C.B. Esq., ex-officio. 


David Trail Robertson, Esq., Chief Manager. 


BRANCHES AND AGENCIES. 
Bombay Colombo Penang Hong Kong Yokohama 
Shanghai 


Calcutta Kandy 
Singapore Hankow Mauritius 


Madias Galle 

The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned; issues 
Letters ut Credit and Cireular Notes for the use of 
Travellers by the Overland route, terms for which 
can be ascertained at the Heed office in London. 

The Bank will effect the purchase or sale ot ndian 
Securities, undertakes the safe of sane. ndthe 
receipt of Interest, Dividends, Peg. Pensions, anu. other 
Moneys, for remittance through Bank or otherwise, 

The Bank «ceives Money on Depusit, on which 
Interest wil. Le allowed according to the length ct time 
deposited. Particulars as to rates can be ascertained at 
the Head office. 

Otlice hours from 10 a.m. to 3 p.m.; Saturdays, ‘rom 
10 am. te 2 p.m, 

52 Threadneedle street, London, E.C. 
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BANK OF NEW SOUTH WALES. 


The half-yearly general meeting of the sharehoide rs 
ef this Bank was held in Sydney on the 25th of October 


Hon. G. ALLEN, M.L.C., in the chair. 

The Manager read the following report and balance 
sheet :— 

The Directors submit herewith a statement of the 
assets and liabilities of the Bank on tee 30th ultimo, 
and have pleasure in reporting the favourable result of 
the operations of the past half-year. 

The net profits, after deducting rebate £ ad 
on current bills, interest on deposits, 
providing for bad and doubtful debts, 
reducing valuation of Bank premises, 
and paying taxes on note circulation, 
amount to... sprebagatmenesuees eomnpoweat ° 
To which is te be added— 

Undivided balance from last half-year... 


Giving for distribution 
Which the Directors recommend to be 
appropriated as followz :— 
To payment of dividend £ sd 
at the rate of 15 per 
cent. ANNUM ......-++ 74,768 5 0 
To bonus at the rate of 5 
per cent. per annum ... 
To grant in aid of Bank 
officers’ Fidelity Gus- 
rantee and Provident 
Funds 
To balance carried 
“ profit and loss,” new 
account ..... guoapomnesseeses 


104,542 5 10 
3,699 15 6 


108,212 1 4 


24,922 15 0 


5,000 0 0 


8,521 1 
108,212 1 4 

Since the last meeting of the shareholders, the pay- 
ments on account of the late increase of bank stock and 
reserve fund have been completed, and these accounts 
now stand at their respective limits. 

A branch of the Bank was opened in June last, at 
Wellington, in this colony. 

With the combined objects of improving the security 
afforded to the Bank against possible losses through the 
fraud or wilful neglect of its serv*nts, and of promoting 
the interests of its faithful and deserving officers, the 
Board of Directors, anticipating the cordial approval 
of the proprietary, initiated, in December, 1862, a 
system of graduated half-yearly payments by the 
officers of the institation, towards the formation of in- 
ternal Fidelity Guarantee and Provident Funds. 

The Bank furnished the nucleus of these funds in the 
form of a loan of £5,000, which it was originally in- 
tended should be in part repaid, but as such repayment 
would defer for a lengthened period any provident ac- 
eumulation, and the Direetors are desirous that some 

rovision for sucerannuated officers, as well as for the 
lamilies of officers deceased, shall be at once com- 
menced, they now recommend that the said sum of 
£5,000 b2 absolutely presented by the Bank in aid of 
the o) jects specified. 

It devolves upon the meeting to elect a Director in 
the room of Mr Joseph Scaife Willis, who retires by ro- 
tation. Mr Thomas Buckland has given the requisite 
notice, and is the only candidate for the appointment. 

There are also two auditors to be elected to fill the 
vacancies created br the retirement of Messrs John 
Richardson and Francis Mitchell, the latter being 
eligible for re-election. 

The dividend and bonus will be payable at the head 
office to-morrow, and at the branches on receipt of 
advice. 

For and on behalf of the Board of Directors, 

GEORGE ALLEN, President. 


AGGREGATE BALANCE SHEET of the BANK of 
NEW SOUTH WALES, September 30, 1865. 
(including Lordon Branch to June 30, 1865, and New 
Zealand Branches to September 4, 1865.) 

Dr. £ d 
Bank Old stock £750,000) 
UNew stock 250,0005 
To reserve fund 
To notes in circulation . 

To bills payable 
To deposits and other liabilities 
To profit and loss 


1,000,000 


333,383 
636,098 
1,608,100 
3,671,622 
148,087 


> 


om 


ee 
Cu7rceae S&S @ 


oon 


7,397,942 

Cr. £ 
By coin and cash balanee 
By bullion in hand and in transit to 

London 30th September 
By Government secufities 
By notes of other banks ... 
By bank premises .... 
By bi'ls receivable, bil 

and other debts due to the 17 6 
By insurance account 7,517 13 11 


Ce vw 
om 


957,033 


797,198 
292,885 

10,630 
341,196 


i 
Ou 09 


7,397,242 2 7 
Prorit aNd Loss, September 30, 1865. 
1865. 
Dr. £ 
September 30.—To rebate (at current 
rates) on bills disoownted not due at 
this date .......0.0. 39,875 2 
Dividend at the rate of 15 per cent. per 
74,768 5 


24,922 15 


Bonus at the rate of 5 per cent. per 
QIRIIRT nnnconcannnspccnsrannscnsoconaneceapannace 

Grant in aid of bank officers’ fidelity 
guarantee and provident funds 

Balance carried to profit and loss, new 


ACCOUNL ..crccecessercensaneesenancengsnccasnes se 


5,000 0 
3,521 1 


Cr. 148,087 3 9 
1865. £ s d 
March 31L—By amount from last ac- 
count..... 3,669 15 6 
September lance -year’s 
profits, after providing for bad and 
doubtful debts, and including re- 
coveries frou debts previously written 
GE Gb WR cccnsnecncccamncscencasencecnszscesee 144,417 8 3 


148,087 9 


THE ECONOMIST. 


On the motion of the Chairman, the report was 


Mr Thomas Buckland was elected a director in the 
room of Mr J. S. Willis, who retired by rotation. 

Messrs Francis Mitchell and J. Milson, Jun., were 
elected auditors. 

A vote of thanks was awarded to the Chairman and 
Directors, and the proceedings terminated. 

BANK OF NEW SOUTH WALES. 
Established 1817. 

Notice is hereby given, that at a half-yearly general 
meeting of proprietors. held within the head banking 
house of the Corporation, in Sydney, on the 25th day of 
October last, a Dividend on the Old Capital Stock of 
the Bank was declared, at the rate of 15 per cent., and 
a Bonus at the rate of 5 per cent. per annum. for the 
half-year. and at the same rate for five months upon the 
New Stock, paid in London on the 26th April last, making 
a distribution at the rate of twenty per cent. per annum. 
The same will be payable at this office on and after 
Wednesday, the 17th instant, on the Old and New 
Capital Stock standing on the London Register. 

The Share Register will be closed from this date till 
the 17th instant.—By order of the London Board, 

JOHN CURRIE, Secretary. 

37 Cannon street, London, 13th January, 1966. 


BANK OF NEW SOUTH WALES. 
Established 1817. 

Incorpcrated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fund £333,333. 
Map Orrice—SYDNEY, NEW SOUTH WALES. 





The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
Deniliquin. Penrith. 
Windsor. Goulbourn. 
Adelong. Wagga Wagga. 
Gundagai.' Wellington. 
Orange. 
Richmond. 
VICTORIA, 
Melbourne Sandhurst. Chiltern Agency 
Geelong. Beechworth. Inglewood. 
Kyneton. Ararat. | Creswick. 


Maitland. 
Newcastle. 
Albury. 
Bathurst. 
Mudgee. 
Tamworth. 


Castlemaine. Maldon. Linton, 
Ballarat. Wangarratta. Echuca. 
QUEENSLAND. 
Brisbane, | Rockhampton. | 
Ipswich. Toowoomba. 
NEW ZEALAND. 
Christchurch, 


Bowen 
(Port Denison). 


Auckland. 
Wellington. Dunedin. 
Lyttelton. Invercargill 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Aus‘ralian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpol District Bank, 
the North and South Wales |Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in [re- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and will negotiate bills drawn on these (olonies, 
—By order sf the London Board, 

JOHN CURRIE, Secretary. 

37 Cann>2 street, City. 


Wanganui 
Nelson. 


TWENTIETH REPORT OF THE 


BANK OF LONDON. 


Capital subscribed.,............+ 
Capital paid up ... 400,000 
Reserve fund a 304,411 
Head Barking House—Threadneedle street. 
Charing Cross Branch—No. 450 West Strand. 
Boarp OF Drrecrors. 
Sir John Villiers Seelley, Bart., Chairman. 
John Grifith Frith, Esq. (Frith, Sands, and Co.), Vice- 

Chairman. 

Charles J. t!. Allen, Esq., 37 Devonshire place, Portland 
place. 

Heory Aste, Esq., 2 Upper Park road, Haverstock W#i. 

Thomas Dakin, Alderman of London, Abchurch lane. 

Colonel William Elsey, H.E.LC.S., The Green, Great 

Ealing. 

Thomas Gooch, Esq. (Gooch and Cousens, London wall). 
Falconer Larkwort':y, Esq., 50 Old Broad street. 
Thoras Luee, Esq., Oriental Club, and Malmesbury, 

Wilts. 

Henry Morris, Esq., lote of the Madras Civil Service, 

25 Mark lane, City, and Budleigh-Salterton. 

Robert Porter, Esq., 50 Old #road street, and Croydon. 
Alfred Wilson, Esq , Firgrove, Weybridge, Surrey. 
U3 Manacer—Matthew Marshall, Jun., Esq. 
DEPUTY-MAN ‘GERS. 
John Henry Church. Esq. | John Daniel Massey, Esq. 
Secretary—William Osmond Allender, Esq. 

At the Twentieth General Meeting of the Share- 
holders, held at the London Tavern, Bishop-gate s'reet, 
on Wednesday, the 17th of January, 1866—Sir John 
Villiers Shelley, Bart, in the Chair—after authentica- 
tin of the register of shareholders, by affixing the 
common seal of the Company, the following report was 
read by the Secretary :— 

The Directors have the pleasure of submitting the 
annexed statement of accounts made up to the 30th 
of December, 1865, showing a balance of profit amount- 
ing to £69,498 48 4d. 

After payment of current expenses, including full 
prevision for all bad or doubtful debts, and allowing for 
rebate of interest on bills discounted nt yet due, there 
remains for disposal the sum of £42,087 0s 9d. 

The Directors declare a «ividend at the rate of 10 per 
cent. perannom, an’? a bonus of £2103 per share, 
amounting together to 20 per cent. per annum, free of | 
income tax. The balanee, £2,0>7 0s 9d, is carried to | 
reserve fund, which now amounts to £304,411 53 11d. 


800,000 


——_--——_— 


— ser 


SS _ Seed 


[Jan. 20, 1866, 


The Directors have to announce that, subject to reg, 
lutions to be passed at ‘two successive extraordinary i 
general meetings, one of which will be held | 
after this ordinary general meeting, t are } 
to effect a division of the present £100 shares 
bank into shares of £20 each, ‘with £10 paid } 
the necessary consent of the Board of Trade tomy 
subdivision of the share capital having been obtained, 


BANK OF LONDON. 


LiaBILITIES AND Assets, December 30, 1865, 

D: 2 ¢ 
400,000 9 § 
302,324 § 9 

4,335,877 0 9 


R. 
fo capital paid up . 
To reserve fund .. 
To amount due by nk on current, 
depo ‘It, and other accounts ........0.0« 
To profit and loss account after pay- 
ment of £31,618 11s 3d to customers 
for interest on their balances......... 169,498 4 4} 
—eeneiniathiad 
5,107,699 10 3 
Cr. £ ed 
By investments, viz., in Government 
securities, India bouds, &e. .........0.0« 
By ditto in freehold premises 
in Threadneedle street, let at 
a rental yielding 44 per cent. £40,000 
By freehold premises in the 
occupation of the Bank 


227,166 11 9 


75,000 0 6 
3,985,086 0 10 
820,496 18 3 


TTT 
5,107,699 10 g 
Prorit anp Loss Account for the half-year ending 
Dec. 30, 1865. % 
Dr. & wé@ 
To half a year’s current expenses at 
head office and Charing cross branch, 
bad and doubtful debts, Directors’ re- 
muneration, 
To rebate of interest on bills discounted 
not yet due, carried to profit and loss 
new account 


By bills discounted, loans, &c. 
By cash in hand and at call.......... cece 


16,855 


02 


5 
0 
0 
9 
4 
a 
4 
4 
d 
u 
a 
2 
9 
u 


10,556 
20,000 


20,000 
2,087 


year at the rate 
of £10 per cent. per annum 
To bonus at the rate of 10 per cent. per 
annum, or £2 10s per share 
To balance carried to reserve fund 


Cr. 
By balance of profit for current half- 
FORE ceccercccrsecceece eounagncmnsipcimnawons 69,498 
9, 


69,498 
£ 


69,498 
Dn. Reserve Forp Account. 
De BANARAS: soccccrccccecconsasenssans mccersdnccese 


c2e| se ea weloo o 


£ 
304,411 
£ 


| 


a 
Eo a4 


Cr. 
By amount from last half-year ... 


8 
«-- 302,324 § 
By addition brought down .... . 0 


2,087 


304,411 5 
We have examined the above accounts and find them 
correct, Jan. 11, 1866. 
GEO). THOMSON, 
GEORGE BONE, 
FRANCIS NALDER, 


It was resolved unanimously—That the report now 
read be received. 

The chairman announced that the dividend and bonus 
would be pavable on and after Wednesday, the 24th 
January, at the Head Office, in Threadneedle street. 

It was resolved unanimously—That the election of 
Falconer Larkworthy, Esq., and Thomas Gooch, Esq, 
as directors of this Bank, be confirmed. 

An Extraordinary Gereral Meeting of shareholders 
was then held, when it was resolved unanimously— 
That each £100 share in the capital of the Bank be 
divided into five shares of £20 each, with £10 paid 
thereon. 

That the £20 shares be numbered or distinguished as 
the Directors may find convenient. 

That the Directors may call in the existing share cer- 
tificates, and cancel the same, and issue fresh certificates 
in lieu thereof. 


Yaa 


And that, for limiting the number of shares of any 
holder, and for all other purposes, five of the £20 shares 
shall be equal to one share of £100. 


That the thanks of this meeting be given to the Chait- 
man and Directors for their services during the past 
half-year, 

Fxtracted from the Minutes. 
JOHN VILLIERS SHELLEY, Chairman. 
*W. 0. ALLENDER, Secretary. 
Threadneedle street, Jan., 17, 1866. 


BANK OF LONDON. 


Heap Banxinc Hovse—Threadneedle street. 
Cuanmre Cross Braxncn—No. 450 West Strand. 
= Subscribed capital. 
Paid-up capital .. oo 
Reserve fund - b 
Cuarrman—Sir John Villiers Shelley, Bart. 
Vics-Cnarrman—John Griffith Frith, Esq. 
MaNAGER—Matthew Marshall, Jun., Esa. 
Deputy MANAGERS. 
John Henry Church, Esq. | John Daniel Massey, Esq. 
Manacer at CHarmnc Cross Branca. 
George Rogers, Esq. 


Current Accounts opened with parties properly intro- 
duced, and interest allowed on credit balances, if not 
drawn below £200, 


Money Received on deposit, repayable at seven 
days’ notice, and interest regulated by the market 
vaiue of money, as announced from time to time 

Circular Notes and Letters of Credit issued free of 
by puhlic advertisement, the present rate being Five 
and-a-Half per cent, 
charge, and all descriptions of banking business trans- 
acted, 

W. 0. ALLENDER, Secretary} 
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Jan. 20, 1866.) 


TWENTIETH REPORT OF THE 


ITY BANK, LONDON.— 
At a General Meeting of the Shareholders, held at 
London Tavern, on Tuesday, Jan. 16, 1866, 
JOHN JONES, Esq., Chairman. 
Drrecrors. 


Campbell, Esq. Robert Lloyd, Esq, 
= Vigure Bast, Esq. | Wm. Macnaughtan, Esq. 
David Q. Henriques, Esq. | Jonathan Thorpe, Esq. 
John Hackblock, Esq. John Vanner, i 
John Jones, Esq. Augustus J. White, Esq. 


Lawric, Esq. George Young, Esq. 
— ” AGERS. . 


John Woolmore Duncan, Esq. 
Alfred George Kennedy, Esq. 
Branch Office—E. G. Mullins, ; 
goricrrors—Mes: rs Pearce, Phillips, and Pearce. 


The “Register of Shareholders” and “ Register of 
Transfers" hav'ng been authenticated by impressing 
thereupon the corporate seal of the Bank, the following 
Report was read by the Secretary, viz. :— 


The annexed statement of accounts, which the Di- 
rectors beg to submit to the shareholders, shows, after 
payment of interest on current and deposit accounts, a 

ss profit for the past six months, including the un- 
vided amount from last half-year, of £65,072 12s 10d. 
This result enables the Board to declare the usual divi- 
dend of £6 per cent. per annum, and a bonus of £1 10s 

x share; to carry forward to the new profit and loss 
gecount £12,525 6s 8d, rebate of iuterest on bills dis- 
counted not yet due, and the balance of £4,709 14s 6d 
for appropriation at the close of the financial year. 

The Directors have had much pleasure in acknow- 
ledging their appreciation of the services of the gentle- 
men engaged in the Bank, by granting a bonus tw each. 
This charge is included in the item of current expenses, 
and the Directors feel assured it will meet with the ap- 
proval of the proprietors. 

The business of the Bond street Branch is steadily 
increasing, and affords satisfactory results. 

The dividend and bonus, free of income tax, will be 
payable at the Bank on and after the 23rd inst. 

tations having veen made to the Directors 
that it would be desirable to divide each share of £100 
with £50 paid into five shares of £20 each with £10 
paid, the sanction of the Board of Trade for such altera- 
tion has been applied for and obtaived. The uisite 
resolutions have accordingly been p red, and will 
be submitted to the sharehol.ers at the Special General 
Meeting to be held after the ordinary business. 

A dividend was then declared for the period ending 
the 3lst December last, at and after the rate of 6 per 
gent. per annum on the paid-up capita], and a bonus of 
£1 10s per share— both free of income tax. 

It was resolved unanimously,— 

That the report just read be reveived and adopied. 

That the best thanks of this meetiny be given to the 
Chairman and Directors for the able manner in which 
they have discharged their auties. 

it the thanks of the proprietors be awarded to the 
Managers, Secretary, and other officers of ihe Bank, for 
their efficient services. 

That the thanks of the meeting be hereby given to 
the Auditors for their careful audit of the accounts. 

(igned) JOHN JONES, Chairman. 

Extracted from the Minutes. 

C. J. WORTH, Secretary. 
THE CITY BANK, LONDON. 














LIABILITIES AND AssETs, Dec. 31, 1865. 
Dr. & 8 
To capitai paid-up—viz., £50 per share 
Of 10,000 Shares .......c.cecccccesescoesees 500,000 0 0 
To amount of reserve fund ..........0000 140,000 0 0 
To amount due by the bank on cur- 
rent and deposit accounts, bills pay- 
able, letters of Credit, KC....ccceerseee 4,869,720 6 1 
To profit and lose, for 
the balance of that 
account, viz. :—Sn - 
plus profit brought 
forward from last 3 
half-year ..........s000. £1,298 13 3 
Bince add d ........0.s00 68,778 19 7 
65,072 12 10 
5,564,792 18 11 
Ca, £ sd 
By exchequer bills, government secu- 
rities, and Kast India debentures ... 300,948 4 2 
By other securities. including bills 
discounted and loanS..............:.00+08 4,655,448 10 0 
By bank premises nm Threadneedle 
street, and Ola vond street, furni- 
ture, fixtnres, &C..........0ccccccessesesces 28,958 13 8 
By cash in hand at Bank of England 
BORG .ccccenestsoscncscccsonsenscsscee 579,447 11 6 








5,564,792 18 11 
Prorit anp Loss Accou*t of the Crry BanK for the 
half-year en sing Dec, 31, 1865. 
Dr. £ s d 
To current expenses, including salaries, 
and bonus, rent, stationery, Directors’ 
Temuneration, poportion of building 





expenses, bad debts, income tax, &c.... 17,887 11 8 
To amount carried to profit and loss new 
account, being rebate on bills dis- 
GCOUNIE NOT yet ANEC..........0.ccerssreeeeees 12,525 6 8 
To dividend account for the payment of 
a dividend at the rate of £6 per cent. 
per anna: upon £500,000, amount of 
paid-ap capital upon 10,000 shares ...... 15,000 0 0 
To bonus of £1 10s per share on 10,000 
SIN inciedanthialibaensnpesestmainignbediedinks 15,000 0 0 
To undiv.ded profit transferred to profit 
Gnd 1 SB NEW ACCOANE .....0....sceerreerenee - 4.70914 6 
65,072 12 10 
Cn. 
By balance brought down, £ s d 
viz.:—S8urplus profit 
brought forward from 
last half-year .... 
Since added ... ......60..040 
65,072 12 10 


We have examined and approved the above accounts, 
OWEN LEWIS, Auditors. 
JOHN CURRY, 


THE ECONOMIST. 
THE CITY BANK, LONDON.— 


Incorporated by Royal Charter, a.p. 1855. 
Head Office—(Corner of Finch lane), Threadneedle street. 
Branch Office—No. 34 Old Bond street. 
Subscribed capital ......+++++-00s00e £1,000,000 
Paid-up capital ... - 600,000 
Reserved Fund .....cscccsesssevseee 140,000 

Current accounts are made up to the 30th of June and 
8lst of December, in each year; and if the credit balance 
shall not at any time during the half-year have been 
below £500, interest at the rate of 2 per cent. per 
annum is allowed on the minimum Monthly Balances. 
If not below £200 interest at the rate of 1 cent. per 
annum is allowed on the minimum Monthly Balances : 
but if under £200 no interest is allowed. Parties 
keeping Current Accounts have the privilege of ——, 
cheques — of having approved bills - 
obtaining Loans upon negotiable +ecurities—of deposit- 
ing bills, coupons, &c., for collection—and of lodging 
witth the bank deeds aad other valuable property in the 
Fire-proof Stro: g-rooms for safe custody. 

Deposit Accounts—Money in the amounts of £10 and 
upwards, is received from the public generally, subject 
to seven days’ notice of withdrawal, and interest is 
allowed thereon at the current rate of the day; the 
Bank no ifyine any change in the rate in the news- 
papers. If the money be withdrawn within a fortnight 
no Interest is allowed. Persons having Carrent Ac- 
counts cay transfer any portion of them to their Credit 
Balance or Deposit Account. 

The Agency of Country and Foreign Banks, whether 
Joint-stock or private, is undertaken by the Bank. 

Letters of Credit, payable at any of the chief com- 
mercial towns and cities of the world, are granted. 
Merginal Credits are a!so granted by the Bank. 

Circular notes are issued by the Bank, addressed to 
all, and payable at any of the places on the continent 
where the dank has an agent. 

Dividends, &€., on Government and other stocks, 
amnuities, pensions, &c., are received for customers of 
the Bank without charge; the purchase aud sale of 
stocks, shares, and securities are also undertaken; and 
every description of banking business is transacted. 

The officers and clerks of the Bank are pledget not 
to disclose the transactions of any of its customers. 

London, January 16, 1866. 

SEVENTH REPORT OF THE 


ALLIANCE BANK, LIMITED.— 


At a General Meeting of the Shareholders, held at 
the London Tavern, Bishop-gate street, in the City of 
London, on Thursday, Javuary 18, 1866, the following 
report was preseuted :— 

The Directors have to report that the net profits of 
the Bank for the last half-year (after making the neces- 
sary deductions for interest on current and deposit ac- 
counts, current expenses, bad debts, and rebate on bills 
not yet due) amount to £22,980 8s 3d, which with 
£4,465 15s 6d, balance from the previous half-year, 
makes a total of £27,466 3s 9d. This sum it is now 
— to appropriate as follows, viz:— 

sd 








24,143 16 3 in payment of dividend. 

5CO 0 0 in reduction of preliminary expenses. 

982 14 1 in reduction of building, &., account. 
1,839 13 5 to profit and loss new account. 

27,469 

The dividend which the Directors now recommend is 
at the rate of 5 per cent. per annum, free of income tax, 
or 12s 6d per stare on the old shares, and lls 4d per 
share on those issued in 1864, 

In falfilment of the pledge giyen by the Directors at 
the last meeting of the sh..reholders, to deal decisively 
with the accounts which have been specially referred to 
in their two last half-yearly reports, they have set apart 
from the reserve fund the sum of £112,872 58 8d, to 
meet any loss that may arise from the accounts con- 
nected with the General Rolling Stock Compauy., And 
in order to remove any uncertainty as to the loss on 
other doubtful debts of 1864 having been fully provided 
for, the Directors have deemed it advisable to write off 
their entire amount fiom the reserve, to the extent of 
£32,260 28 Lid 

Traese deductions will leave the reserve fund at 
£7,000, 

It was announced at the last meeting that the Direc- 
tors had elected Matthew Hutton Chaytor, Ksq,, to a 
seat at their Board, an’ they have now to ask the 
shareholders to confirm that election; aud also that of 
John Elin, Esq., in th place of John Bloxam Elin, Esq., 
resigned. 

N.B.—The dividend warrants will be forwarded t> 
the shareholders on or be ore the 24th instant. 
THE ALLIANCE BANK (Lunitev). 
BALANCE SHEET, Dec. 31, 1865, 








Dr. £ asd 
To capital paid up, 
viz.:—£25 per 
share on 30,000 
SNATEB ..eeceseeeeees . £750,000 0 0 
To £25 per 
share on 
9766 shares 
(less !or- 
feited, 177 
shares) — 
9589 shares£289,725 
Less calls in 
ATTCRT .00.00 3,940 
235,785 0 0 
985.785 0 0 
To amount due to 
customers on cur- 
rent and deposit 
accounts, circular 
NLOLEB, LC. rsereerereee 1,811,476 19 2 
Acceptances........+0+ ° 692,691 4 5 ¢2 
To res-rve fund 00 
To rebate Account ...........ccccsseeceeseres 11,640 13 9 
To profit and loss 
balance, June 30, 
T865 ... 2000008 eccece £4,485 15 6 
To net protit for ha!f- 
year ending Dec. 
BE, 2D sencorcseseees 22,980 8 3 
— 27,466 3 9 


9,598,960 1 1 




































—_— 

Cr. £ sa 
By cash in hand, at Bank of England, 

and at call ecvcevecesesiverweesssvesesors «=». 485,929 18 © 
By investme 

Stock ... ° — 100,000 0 @ 
By bills o hange, loaus to cus- 

tomers, &. ..... seencceveusdsessuceueteoesce 8,007,456 9 3 
By buildings, furniture, bank fittings, 

&c., in London, Southwark, Liver- 

pool, Manchester, and Birkenhead... 47,913 9 2 
By preliminary expenses .......+0000000006 7660 4 8 

3,598,980 1 1 
Prorrr axp Loss Account. 

Dr. & s @ 
To current ses, including salaries, 

stationery, law charges, directors’ re- 

muneration, provision for bad debts, 

GC., ANA INCOME TAK ..ccrerecevecercerveree 24/584 3 1 
To interest on current and deposit ac- 

COUNLE ccorccccecrorerevevessoveveccctsssescosess 92,206 15 3 
To rebate on bills discounted, not yetdue 11,540 13 9 
To dividend account for 

payment of dividend of 

12s 6d per share on 

30,000 shares ...... woceve £18,750 0 0 
To dito for payment of 

dividend of lis 3d per 

share on 9,589 shares... 5,398 16 3 

24,148 16 3 
To amount written off 

preliminary expenses... £500 0 0 
To amount written off 

building account........« 982 14 1 
To balance carried to 

profit and loss new 

ACCOUNL ....ceceescerseseeeee 1,839 18 5 

27,466 3 9 
85,887 16 

Cr. & od 
By balance, 30th Jane .cverocenseocsceseeeeees 4,405 156 6 
By gross profits for the helf-year 

ending Dec. 31, 1865.....scssercsorveee 81,352 0 & 

95,837 15 10 
£ s 4 
By balance brought GOWN «0+... 1,939 18 5 

Dr. RESERVE 5 & s 4d 
To bad debt account.........cccssesevsevses 146,182 8 7 
To balance carried dOWM.....csscewssees 70,000 0 0 

215,132 8 7 

Cr. & ad 
By balance, June 30, 1865 .......00---see0e 214,772 $ 7 
By premiuins on shares since received... 360 0 0 

216,182 8 7 
& sa 
By balance broughit down ..sesscewe-sseeee 70,000 0 0 


We have examined and audited the above 
and find them uILTeR, BALL, en.CO. 

UILTE hs 
qUaMoob W. DANNER, } aut 

The Sec etary having read the advertisement con+ 
vening the meeting, 

Tne Chairman authenticated the ‘‘ Register of Trans- 
fers" by impressing upon it the common seal of the 
Company. 

The report and accounts having been taken as 

It was by the Chairman, seconded by 
Daniell, and resolved ——- that the report and 
accounts be received and ado A 

The Chairman then decl. a dividend for the half- 
year ending 31st December last (free of income tax) of 
12s 6d per share on the o:d shares, and lls 3d per share 
on those issued in 1864, deivg at the rate of £5 per cent. 
per annum. 

It was resolved unanimously that the election of 
Matthew Hutton Chayt r, Esq., as a Director of the 
Company is hereby confirmed, H 

That the election of John Elin, Esq., as a Director 
of the Company, is hereby confirmed. 

That the renruneration of the auditors for their ser- 
vices for the past half-year be £100 each. 

That the thanks of the meeting be given to the seve- 
ral Managers and other officers of the Bank for their 
services during the past half-year. 

That a vote of thanks be given to the Chairman and 
to the Directors generally for their attention to the 
affairs of the Bank, 

(Signed) M. H. CHAYTOR, Chairman. 
(Extracted from the 


WILLIAM H. RANSFORD, Secretary. 


HE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
Head offive—1 Bank buildings, ee on. 





Capital ..... ersvvecrevecetecevevveseseee 4000000 
Subscribed c-pital . +. 8,696,100 
Paie-up capital . . 924,025 
Reserve fund .....-...0+e000 ecsreeeee =: 120,500 


BanBERS. 
The Bank of England. 
The National Bank. The A:liance Bank (Limited). 
BRANCHES and AGENCTES. 
Henry Turner, Esq., Inspector. 

Bombay, Caleutta, Colembo, Kandy, Hongkong, 
Shanghae, Yokohama, Singapore, 

Manilla, Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. as on 2 en 

Deposits received at ten ‘3’ no’ on usual 
terms and for fixed periods, at rates subject to special 
agreement. 
an issued aad Bills negotiated payable in India, 

ina, &€. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, for the convenience of 
travellers per overland route. 

The purchase aud saie.of Indian and other securities, 
and the saie custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government loan nows 
effected, so that the interest may be paic in Buglanu. 
Kvery other description of Bankingand Agency business 
in connection with India, China, &c., conducted on the 
most f. vonrable terms. 

J. OUSELEY, General Manager. 


| 88 
Tue IMPERIAL 
(Limited), 6 Lothbury, E.C 
Original Capital, £3,000, 000. 
Sabscribed Capital, £2,250,000, in 22,500 shares of £100 


BANK 


Directors. 
BenriL. Bischoffsheim, Esq. | A. P. Petrocochino, Esq. 
John A. Chowne, Esq. b : 
James Dickson, Esq. 
Robert Diggles, Esq. 
8. B. Edenborough, Esq. 


David Stern, Esq. 
Michael Hall, Esq. 


William Tabor, E<q. 
Andrew Lusk, Esq., M.P. | William G. Thomson, Esq. 
William Murdoch, Esq. Edmund Westby, Esq. 
GENERAL Manacer.—R. A. Bentham, Esq. 
SOLIcITORs. 

Messrs Young, Maples, Teesdale and Young. 
Broxers.—Messrs Hope, Doigson, and Newbury. 
Branch—Victoria street, Westminster : 
Maxacer.—J. W. Smith, Esq. 


REPORT of the proceedings of the SEVENTH 
ORDINARY GENERAL MEETiNG of the Share- 
holders, held at the London Tavera, Bishopsgate street, 
on Tuesday, the 16th day of January, 1866, 

ANDREW LUSK, Esq., M.P., in the Chair. 

The circular conv-ning the meeting having been read, 
and the minutes of the previous Ordinary Meeting, 
held on Monday, the 17th day of July, 1865, having 
been taken as read, and sealed with the seal of the 
Bank, 

The following reports of the Directors and Auditors, 
and the balance-sheets, were then read by the Secre- 
tary 


The Directors beg to report the result of their opera- 
tions for the half-year ending the 30th December, 1565. 
By the annexea balance sheet and profit and loss ac- 
cvunt it will be seen that the profits amount to 
£38,874 16s Sd. Afier paying the current expenses, 
making provis‘on for bad and doubtful debts, allowing 
rebate of interest on bills discounted not yet due, there 
remains a disposable balance of £23,272 283d. Out of 
this amount the Directors propose to pay a dividend for 
the half-year at the rate of 8 per cent. per annum, free 
of income tax ; to write off the balance of the pre'imi- 
expenses; to transfer £2,712 to the reserve fund, 
which will then stand at £57,000; and carry forward 
£1,560 2s 3d to credit of profit and loss new account. 

The Directors. retiring: by rotation are R. S. Price, 
A.A Ralli, P. C. Ralli, and D. Stern, Esqs., who, being 
eligible, offer themselues for re-election. 

The Auditors, G. Broom and P. Broad Esgqrs., also 
retire from office, and offer themselves fur re-appoint- 
ment. 

The dividend will be payable on and after Wednes- 
day, the 24th instant. 

LIAILITIES AND Assets, 30th December, 1865. 
£ 


Dr. 

To capital pai !-up 

To amount due by the bank on current, 
deposit, and other accounts............ 


448,970 


1, = 281 
54,288 
To redemption of premises fund "318 
To balance of profit and 
loss, June 30 3,008 4 5 
To gross profit for half- 
47,5138 5 0 


50,521 9 5 
11,646 12 9 


Less interest paid to 
CUStOMETS .... 0006 seeeece 
38,874 


2,085,731 
Cr. £ 
By conso's and India debentures 
By bills discounted, loans to customers, 
&. 


37,034 


1,836,470 

— bank premises, fu- niture, and fix- 

22,548 
1,000 


188,641 


By aa eee beclenaennincirt esetecscoee 
By cash in hand at Bank of England 
aud at call... 


Srrert Peet ry 


2,085,731 
Prorit anp Loss Account. 
Dr. 
Tocurrent expenses, including salaries 
directors’ remuneration, iacome tax, 
and allowance for bad debts 
To payment ef dividend, at the rate of 
8 — per annum, for the last 


9,132 


18,000 


1,000 

To amount carried to Tc serve fund... 200 2,712 

To amount carried to profit and loss 

new account, being rebate on bills 
not due 

To amount carried to profit, ‘and loss 

new account.... 


6,469 
1,560 


4 

sveeesecocecessess 3 

38, ” 4 8 

Cr. sd 

By balanoe brought down ..........000+ 38, 83 4 s 

38,874 16 8 

We have cnaniaat the above accounts, and find them 

to be correc 

GEORGE ee Public Accountant, 

PETER BROAD 


It was moved by the Chairman, Spel by D. Stern 


Auditors. 


at the report and balance sheet now read to the 
meeting be received, adopted, and entered upon the 
minutes. 

Moved by the Chairman, seconded by A. P. Petroco- 
chino, Esq , and carried unanimously, 

That a dividend at the rate of £8 per cent. per annum, 
free of income tax, be now declared for the half-year 
ending the 30th December, 1865, upon the paid-up 
capital of the Bank, and that the dividend be payable 
to the shareholders whose names are now on the register, 
on and after Wednesday, the 24ta inst. 

P by J. Laurence, Esq., seconded by A. Kin- 

trea, Esq., 
That Robert Stacey Price, Esq., Antonio Alexander 
Ralli, Esq., Pantaleone Constantine Ralli, Ksq.. aad 
David Stern, Esq., the retiring a be and are 
hereby re-eleeted rs of this 


THE ECONOMIST. 


Proposed by T. Flight, Esq., seconded by T. A. Carr, 


oetat George Broom, Esq., and Peter Broad, Esq., 
the retiring Auditors, be re-elected Auditors of this 
Bank; and that their remuneration be at the rate of 
fifty guineas each per annum. 

Moved by George Smith, Esq., seconded by A. 
Kintrea, Esq., 

That the thanks of this meeting be given to Andrew 
Lusk, Esq., M.P., for his able ana courteous conduct in 
the chair, and to the Directors for their active and 
efficient management of the Bank. 

It was moved and seconded by proprietors, 

That the thanks of the meeting be given to R. A. 
pone Esq., General Manager, and the other officers 

of the Bank, he their zeal and perseverance in discharge 
of their respective duties. 

(Extracted from the Minutes). 
ANDREW LUSK, Chairman. 
J. MANNING, Secretary. 
No. 6 Lothbury, London, January, 16th, 1866. 


LONDON AND BOMBAY BANK 


AND GENERAL FINANCIAL AND INSUR- 
ANCE AGENCY CORPORATION, Limited, 9 King’s 
Arms yard, Moorgate street, London, F.C, 

Branch Offices—Bombay, Alexand: ria, Egypt, and 9 Rue 
des Arcades, Marseilles. 
Cap'tal, £4,000,000, in 400,000 shares of £10 each, 

This Company undertakes every description of Bank- 
ing and Agency business at Bombay, Marseilles, and 
Alexandria. 

Money received on deposit at 6 per Cent. for periods 
of not less than three months, and for other pe.iods at 
rates to be arranged.—By order of the Board, 

W. J. YOUELL, 


W. E. FOWLER, t Joint Managers 
mM rT r 
ANGLO-ITALIAN BANK 
(Limited). 
Capital, £1,000 ,000, in 20,000 share of £50 each, with 
power to increase. 
DIRecrors. 
His Excellency the Baron Ricasol', President. 
Sir James Hudson, G.C.B. 
Sir John Lubbuck, Bart., rns. Lvice-Presdents 

Chairman of the London Committee. | 
Charles Bell, Esq., London. | G.E.Seymour Esq., London. 
R. Benson, Esq., London. Sir J P. Lacaita, K.C., 
C.H.Goschen, Esq , London. M.G., Naples. 

Ippolito Leonino, Esq., | SabinaLernino Esq.,Genoa. 

London. Commendatore Deven- 
G. G. Nicol, Esq.. London. cenzi, Turin. 

SUPERINTENDENT OF BRANCHES. 
W. H. Trampler, Esq. 
Branxcnes—Fler-nce, Genoa, Milan, Naples, and Turin. 

Circular Notes, Letters of Credit, and Drafts, issued 
by the London office, payable at the branches and 
agencies in Italy and elsewhere. 

Bills of Exchange negotiated or remitted for collection, 

The purchase or sale of Italian Securities effected, 
and the interest and dividends on the same received ‘or 
remittance through the bank or otherwise. 

The Agency of foreign banks undertaken. 

Depo its received for periods, and at r.tes of interest 
to be agreed upon; and generally every description of 
banking business transacted. 

WILLIAM COLES, Manager, 

London, 16 Leadenhall street. 


FIFTY-SEVENTH REPORT OF THE 


LONDON JOINT STOCK BANK, 


At a General Meeting of the Shareholders, held 
at the Bankirg honse of the Compa y, Prioces street, 
Mansion house, on Thursday, the 18th of January, 1866, 

PHILIP WM. FLOWER, Esgq., Chairman; 

WILLIAM BIRD, Esq., Deputy-Chairman; 
the following Report was presented :— 

The Directors have great pleasure in meeting tbe 
proprietors on the present occasion, and in placing 
before tnem the statement of accounts for the half-year 
ending the 30th ultimo. 

The result enables the Direct rs to declare the usual 
dividend at the rate of 12} per cent. per ‘annuum, with a 
bonus of 14s 3d per share, making together £1 13s per 
share, or at the rate of 22 per cent. per annum. 

The balance remaining, viz., £1,002 18s 8d, has been 
adiied to the guarantee fund, which now stands at 
£315,262 10s 11d. 

In view of the concentration of the Law Courts in 
the neighbourhood of Temple bar, the Directors have 
deemed it for the interests of the bank that a branch 
should be established in that vicinity. They have ac- 
cordingly secured premises, 124 Chancery lane, which 
can soon be made suitable for the purpose, and which 
they hope to open during the present quarter. 

The followivg Directors reti e by rotatio:, under the 
provisions of the deed of settlement, viz. :—William 
B.rd, Esq., Sir James Duke, Bart., Donald Larnach, 
Esq., John Timothy Oxley, Esq., and Frederick Rode- 
waild, Esq., who, being eligible, offer themsclves for re- 
election. 

The dividend and bonus, free from income tax, will 
be payable on and after Friday, the 26th inst. 

The preceding report having been r ad to the meeting 
by the Secretary, a dividend tor the half-year enuing the 
30th December last, after the rate of £12} per cent. per 
annum, and a farther division of 14s 3d per annum, out 
of the net profits of the half-year ending as above, were 
declared by the Chairman. 

Resolved unanimously,—Tbat the report now read be 
received, adopted, and printed for the use of the share- 
holders. 

The following directors, hav.ng retired by rotation, 
were unanimously re-elected, viz., William Bird, Esq., 
Sir James Duke, Bart., Donald Larnach, Esq., Jobn 
Timothy Oxley, Esq., and Frederick Rodewaid, Esq. 

Resolved unanimously,—That the best thanks of the 
sharebo ders be given to the Ch,irman apd Directors 
for their successful management of the affairs of this 
Bank. 

Resolved unanimously,— That the thanks of this 
meeting be given to the officers and clerks for their atten- 
tion to the business of the Bank. 

(Sigeed) PHILIP WM. FLOWER, Chairman. 

(Extracted from the Minutes), 

ALFRED SCRIVENER, Secretary. 


[Jan. 20, 1866, 


THE LONDON JOINT STOCK BANK. 
Liasriities and — Saturday, 30th bee 


Dr. 

To ca ital paid up, viz., 72, 000 shares 
at £15 each 

To amount due by the Bank on cur- 
rent accounts, deposit receipts, cir- 
cular notes, and acceptances 

To amount of “ the guarantee fund,” 
June 30, 1865 

To undivided profit from last half- 


1,080,000 » ff 


18,215,358 9 wl 
309,615 7 9 
25,925 15 3 
189,526 6 4 


To amount carried to profit and loss 
ACCOUNL .eoree.corsescercecenrecseonsesoeses 


ee enema 
19,820,495 12 9 
Cr. £ ad 
By Exchequer bills, and Government 
stock, valued in accordance with 
the resolution passed by the general 
meeting of + hareholders, on the 19th 
January, 1865, viz.:— 
By £300,000 Exche- 
quer bills at par... 
By £800,000 Consols 
and New Three per 
Conts., at 90 ....0000. 


£300,000 0 0 


1,020,000 0 9 
867,190 1h 4 


17,894,010 0 10 


By cash ... 
By bills di pans, and other 
BECUTILICS........-00eeeeereeeers comers sebuee 
By building, furniture, 
&c., in Princes street £33,350 0 0 
By ditto ditto in Pall 
BEAN. .noccoceccccecrcecee 5,875 0 0 


£9,225 0 0 


Se 
19,820,425 12 2 

Prorit axnp Loss Account of the Lonpon Jom 
Stock Banx, tor the half-year ending 30th Decem. 
ber, 1865. 
Dr. & se 

To current expenses, proportion of 
building expenses, Directors’ remu- 
neration, bad debts, income tax, Sc... 

To amount carried to profit an1 loss 
new account, being rebate of interest 
on bills discounted not yet due ......... 

To six months interest on the guarantee 
fand, at £3 per cent. per annum 

To dividend account, for the payment 
of half-a-year's dividend, at the rate 
of 12} per cent. per annum, upon 
£1,080,000, amount of paid-up capital 
upon 72,000 shares. 

To dit’o for the payment of a bouus of 
14s 3d per share 

To amount carried to ‘the guara tee 
FAN .....0cceeeee mnocencongsocaconeqscqsossocces 


31,134 14 6 


59,870 311 
4,644 4 6 


67,500 0 0 
51,300 0 0 
1,002 18 8 


215,452 17 

Cr. £ sd 
By undivided profit brought forward 

from the last ha!f-year. 25.925 15 3 

By balance brought down 189,526 6 4 


215,452 17 
GUARANTEE FUND ACCOUNT. 

Dr. £ d 
Present AMOUNE ......cce-cecccorcvcssceresesees . — 10 ll 
Cr. d 
Amount on the 30th June, 1865............ “900,615 : 9 
By interest on ditto to 30th December, 
* 1865, at £3 per cent. per annum , 
By balance of undivided profits 1,002 18 8 


315,262 10 11 


ry 
LONDON | xpOINt STOCK 
Establisted i in 1836. 
Head Office—P.inces street, Mansion house. 
Western Branch—69 Pall mall. 
Directors. 
William Bird, Esq. Donald Larnach, Esq. 
William Blount, Esq. | Henry L-e, Esq. 
F. Boykett, Esq. | J. Geo. Maclean, Fsq. 
G. Thomas Brooking, Esq. | Geo. Garden Nicol, Esq. 
Ald. Sir James Duke, Bart. | J. Timothy Oxley, Esq. 
P. William Fiow.r, Esq. George Po lard, Esq. 
F. Bennett Goldney, Esq. | Fred. Rodewald, Esq. 
C. James Heath, Esq. Robert Ryrie, Esq. 
Fredk. J. Jourdain, Esq. George Tayler, Esq. 
William J. Lancaster, Esq. 
MANAGERS, 
Heap OFFice. 
John Whittaker Nutter, Esq., General Manager. 
Charles Joo. Evans, Esq., Chief Cashier. 
Fredk. Kennard Hewitt, Esq., Assistant Manager. 
Wm. Fredk. Narraway, Esq., Country Manager. 
Alfred Scrivener, Esq., Secretary. 
Western BRANCH—69 PALL MALL. 
Robert Gurney Barclay, Esq., Manager. 
Edward Chilman, Esq., Sub-Manager. 
So.icrrors—Messrs Clarke, Son, and Rawlins. 
Subser.bed Capital...... £3,600,000 0 0 
Paid-up Capital ... 1,080,000 00 
Gus»rantee Fund ......... 315,262 0 0 

Accounts of parties are kept, agreeably to the custom 
of London bankers. 

Parties keeping banking accounts with the bank cin 
at all times transfer to a deposit account such portion 
of their balance as they may not immediately require, 
upon which in.erest at the current rate of the day will 
be allowed. 

Deposits are also received from parties not customers, 
either at call or for fixed periods, oa interest at the 
market rates. 

Toe agency of joint stock and other country and 
foreign banks uodertaken on such terms as may be 
agreed upon. 

Investments in, and sales of, all descriptions , of 
British and foreiga sccurities, bullios, specie, &c., 
effected. 

Dividends on English and foreign funds, on railway 
and other shares, debentures, and coupons, received 
without charge to customers. Every other description 
of banking business and money agency transacted, and 
letters of credit granted on the continent, and on the 
chief commercial towns of the worid. 


THE 





